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THERE WEER. 


The industrial, trade ard financial outlook presents many 
contrasts of light andshade. Judging from railroad earn- 
ings, which increased 12.2 per cent. during June, and from 
bank clearings which in the first week of July gained 11.2 
per cent. over last year, a large business is being transacted. 
Moreover, from several of the important trade centers very 
satisfactory reports as to general business are received. 
But, on the other hand, there is an entire lack of buoyancy 
in several of the important industries. Curtailment of 
production on a large scale is going on in the textile trades, 
and the demand both for cottons and woolens is very 
limited. Leather is dull and weak, thoagh there is a sign 
of promise in the placing of some large orders for 
shoes. Cutting down of production is still going on in 
pig iron, and conditions generally in iron and steel are 
seasonably quiet, although the chairman of the prin- 
cipal producing company is exceedingly optimistic in 
his views. The financial markets have been further 
depressed and this has undoubtedly infiuenced business 
sentiment unfavorably, both at home and abroad. An un- 
favorable New York bank statement and reported cur- 
tailment of bank loans io the West have further compli- 
cated the situation. On the other hand, the foreign ex- 
change market has changed in favor of this country, and 
on Thursday a large engagement of gold for import was 
announced, an exceedingly hopeful development, particu 
larly as it betokenos a more normal foreign commerce situa- 
tion. All the markets now pivot on the crop reports. 
These have given much concern during the past few days 
because of the continuance of drought in the Northwest ; 
and especially low estimates of yield come from Minnesota 
and North Dakota. But some relief has come in the shape 
of refreshing rains in various localities, and the extent of 
the actual damage, there is a reason to believe, will be found 
to be exaggerated. Foreign commerce at New York in the 
latest week aggregated $32,650,499, against $25,486,173 in 
1909, acd $20,657,208 in 1908. The imports were $17,532,- 
632, being $2,414,765 in excess of the exports. 

Quiet conditions in iron and steel are to be expecied at 
this season, industrial plants following the usual cusiom of 





shutting down for inventories and repairs during the early 
part of July. In some instances, and particularly in the 
Chicago district, steel mills remain open because orders 
booked are sufficiently numerous to afford employment 
through the summer. The reduction in output of pig iron 
since February is placed at 15 per cent., and closing of 
eleven active furnaces last month brought the daily capacity 
on July 1 down to 73,700 tons, or approximately 3,100 tons 
a day less than a month previous, according to the Iron Age. 
Production of pig iron during the first half of the year 
established a new high record, however, but stocks have 
accumulated at many points. Inquiries are fairly numerous 
and middlemen in the Pittsburg district hold the opinion 
that by the middle of the third quarter there will be con- 
siderable business. The output of plates and structural 
shapes against contracts is fairly heavy. Tin plate con- 
tinues firm, but shading is being done in sheets. 

Extensive curtailment of productiun, amounting in many 
instances to the complete closing of large plants, is noted 
in textile lines, and cotton manufacturing plants anticipate 
continued shutting down until the new cotton comes to 
hand or prices fall materially lower. The demand for 
merchandise at first hands is very limited, yet many buyers 
are now coming to the large centers for their fall purchases, 
which have been delayed. Spring lines in cottons are at- 
tracti:g more attention and underwear and hosiery hvuuses 
are duing « better business. In woolen goods buying so far 
is on a limited scale, many agents endeavoring to postpone 
an early opening to enable buyers to dispose of stocks on 
hand. Several requests have been made for goods held 
on order to be shipped at any time—a sign of returning de- 
mand. Dress goods and men’s wear mills have curtailed 
production sharply and this is likely to continue more or 
less while the demand for staples is so quiet and unsettled. 

Some larger shve orders are placed by visiting buyers in 
the Boston market. No improvement has developed in the 
demand for leather, but as important shoe contracts are 
placed more activity is expected after this week. Prices 
generally are weak and declining. Further declines have 
occurred 1n nearly all varieties of hides and tanners are 
operating more freely, the week’s trapsactions in packer 
hides being estimated at close to 100,000. The principal 
weakness is in Texas steers, which have sold down to l3c. 
for heavy weights, a material decline from early in the 
year. River Plate wet and dry salted hides are lower, but 
the European markets are not so easy as those here. At 
the monthly auction sales at Paris most varieties declined, 
some as much as 6 per cent., while extra heavy steers ad- 
vanced 1.15 per cent., but at a later auction at Berlin 
advances of from 2 to 5 per cent. were scored in all varieties. 

Receat rains have afforded some relief from drought in 
the Nurthwest, yet many pessimistic 1eports are still re- 
ceived regarding spring wheat. Private advices state that 
the fields are scorched in certain localities and some esti- 
mates promise only about half a crop in North Dakota and 
Minnesvta. Another violent advance n prices occurred, 
although the tendency was not all in one direction. Offer- 
ings of new wheat increase and western receipts continue 
to exceed last year’s, 2,282,895 bushels comparing with 
1,332,934, but exports from all ports of the United States, 
flour included, were 338,516 against 600,759 bushels a 5 ear 
ago. Corn prices were strong, despite favorable crop news, 
support being derived from the leading cereal. Arrivals at. 
primary markets of 3,006,907 compared wiih 2,431,850 in 
in 1909, while Atlantic coast exports were 273,518 bushels 
against only 32,001 last year. Cotton was firm, although ir- 
regular, some adverse crop reports imparting strength. 

Liabilities of commercial failures reported for July to 
date amount to $1,718,878, of which $537,239 were in 
manufacturing, $1,127,168 in trading and $52,471 in 
other commercial lines. Failures this week numbered 189 
in the United States against 196 last year, and 26 in 
Canada compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade prospects are alittle briguter since the 
holiday, though business is still quiet, buyers showing a 
very conservative policy in most lines of merchandise. 
Wool sales are small, awaiting the development of the goods 
. market, but there is no further change in local quotations 
and rather more confidence in the future is shown by the 
operations of dealers in the West. Reports from woolen 
manufacturers continue unsatisfactory and mill curtailment 
has enlarged Only a movuerate business is reported in 
cotton goods and mills are curtailing production. Jobbers 
aud retailers are operating conservatively in footwear, but 
a larger volume of orders is being placed since the 
holiday. There is a quiet tone to the iron market and very 
few orders are coming in. Demand for structural steel is 
quiet and iron and stee] products generally are in moderate 
demand. Lumber demand from consumes is steady and 
the yards are kept quite busy filling orders, but the whole 
sale market is slow and many of the larger spruce mills are 
shut down. Flour trade is slow owivg to the unsettled 
feeling about the crop situation in the Northwest Buyers 
of grain are very conservative and there is a dull market 
for mill feeds. Receivers of butter are firm in their views 
and are not urging sales. Cheese is quiet and firmly held. 
Arrivals of eggs are irregular in quality and prices take a 
wide range. The money market is easier at 34 to 4 per 
cent. on call and 44 to 5 per cent. on time. 

Philadelphia.—Wbholesale dry goods dealers and job- 
bers of hosiery, underwear and notions state that better 
weather cunditions have brought some improvement, but 
manufacturers of clvaks, suits, clothing and shirt waists 
find business still quiet, aithough as a rule the season has 
been good, and in some instances there are orders yet on 
hand. The wool market continues dull and unsatisfactory, 
prices weak and sales reported at further concessions. 
Manufaciu'ers of woolen ana worsted goods report very 
little new business and few signs of insmediate improve- 
ment. 

The -iron and steel market presents no special feature 
and is rather quiet, although prices have not materially 
changed. Stocks at nearby furnaces are said to be small 
and producers are apparentl; determined not to allow them 
to accumulate. The usual increase in the price uf anthra- 
cite coal at this period vent into efft-ct aud trade is fairly 
satisfactory, but bitumineus is rather quiet. Machine shops 
are fairly well employed and dea'ers in electrical goods are 
doing a satisfactory business. A slightly better feeling is 
noticeable in lumber, and although deslings for the first 
haif of the year were rather disappointing, present condi- 
tions are only slightly below normal. Building operations 
continue quite active, a number of new structures having 
1ecently been started which are employing considerable 
labor, and considerable addiiional work is being estimated 
on. Total operations for the first six months of 1910 aggre- 
gated a cost of $22,273,030 against $21,894,755 for the same 
period last year. The cement market continues fairly busy 
and conditions in the paint trade are sati:factory, while 
Lusiness ia wallpaper is fair, although buyers are inclined 
to confine their purchases to immediate needs. Chemicals 
are fairly active and the paper market is quite busy. The 
wholesale liquor trade is rather quiet, must goods moving 
in small amounts Leaf tobacco has been doing fairly well, 
with sales mostly in small lots. There is some irquiry for 
Sumatra and a fair business in Havana, and prices are well 
maintained. Groceries are quiet and prices are practically 
unchanged, but inquiries for futuresarei: creasing. Sugais 
are firm, with a fair demand. Brazil cuffees are stronger, 
stock goods being scarce and higher, with an active trade 
during the past week. Teas area little dull, but the market 
is steady. Money on cali is quoted at 44 per cent., on time 
at 5 to 54, and commercial] paper at 5 to 53 per cent. 


Pittsburg.—In j bbing lines there is a seasonable lull 
after a good spring and summer trade, and wholesalers are 
preparing for a good volume of gales the last half of the 
year. Retail trade is about normal, and labor throughout 
the distric: is very fu'ly employed without serious inter- 
ruption. Buildisg permits for Jane total $2 520,153, an in- 
crease over last year, and bank clearings for six months of 
the year indicate a volume of business exceeding former 
year, especially in view of lessened activity in securities 
and the lower values prevailing. 

Baltimore.—Business in most of the wholesale lines 
for the past week has been quite good and collections also 
suow noticeable improvement. Jobbers of dry goods and 
notion- are receiving good orders and anticipate a brisk 
fall trade, especially in the South, while replenishment 
orders compare favorably with this season of last year, and 
prices are more stable. Manufacturers of clothing are only 
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fairly busy, this being the off season, and orders in hand for 
fall shipment are now being completed. Cancellations to 
date have not been any larger than usual, although retail 
trade for spring was severely affected by the cold weather, 
and this, it is feared, will re-act against fall business, 
There is no improvement in the wholesale demand for hats 
and caps, but orders for boots and shoes are fully up tothe 
normal. Manufacturers of shirts and overalls have closed 
a very successful season, although the current outlook ap- 
pears badl\ unsettled, owing to the curtailment of cotton 
vy. ods production. Most of the plants are working on fall 
time, however, and there bas been no let up in the demand 
for merchandise. While activits in psper and stationery at 
wholesale has not been up to expectatious, it has shown 
some slight improvement. The week in leaf tobacco was 
very quiet owing to the interruption caused by the holi- 
days. The outivok shows some impr. vement, aod manu- 
facturers are evincing a dispositivn to buy moreireely. The 
Scarcity of guvod leaf has stiffened values, which are very 
firm Thecheaper grades of manufactured tobacco and 
cigarettes have advanced about five cents per pound and a 
majority of the dealers made heavy purchases just prior to 
the advance. For this reason current business is quite 
light as the trade is well supplied with goods, and no great 
activity is looked for until stocks on hand are exhausted. 
Prospects for the future appear good. 


Atlanta.— The holiday and heavy rains have combined 
to depress business among retailers and trade is about 
equal to that of 1909, which was decidedly below the aver- 
age of five years preceding. Wholesalers also have been 
affected by the same causes; likewise through the fact that a 
number of cotton mills have closed down for the first 
twelve days of July. The mills report moderate stocks of 
manufaetured goods and of the staple, with little inquiry 
and few contracts four the former. There is a good deal of 
grass in the growing crop, which is in fair condition as a 
whole, though about two weeks late. Money is compara- 
tively easy and banks are in pos'tion to take eare of their 
customers. 


New Orleans.—Trade evnditions are fair and in some 
instances business for last mouth was considerably ahead 
of June, 1909. Collections are quite satisfactory. There 
is but little trading in sugar and rice. 


Nashville.—Jobbing trade for several wecks past has 
been quiet, due partly to the fact that this is between sea- 
sons in this section, and filling-in orders are considerably 
smaller than for the same period of last year. Retail trade 
is unsatisfactory and collections a little slow. 


Louisville.— Business in this market is generally quiet, 
but in some lines better records were made in June than 
in aby previous year. There has been some activity in the 
hardware t:ade and dry goode business is fair, but there is 
sonewhat too much rain throughout the South for entirely 
satisfactory conditions. Clothing manufacturers are filling 
orders, but new bu-iness is quiet. Conditions are dull with 
stove founders, but not unusually so for this time of year. 
Cigar manufacturers did well in June. Quietness prevails 
with manufacturers of furniture. D.stillers and wholesale 
dealers in whiskey report a gradual increase in the volume 
of business. Receivers and shippers of grain note an active 
demand, but state that business has been badly affected by 
the uosettled condi ion of the market. 


Cinacinnati.—The dry goods market has shown re- 
markable activity, probably in consequence of the dec.ine 
in wuslins, there being a very active demand for summer 
goods. Wholesale boot and ehoe dealers report a good 
business, but trade in hats and caps has pot been up to ihe 
average. Flour is cull but firm, and while the movement 
ot whiskey is only moderate, the market is steady. Little 
abimation appears in the narket for pig iron, copsun.ers 
having apparently adopted a waiting policy. Some buying 
appears, however, and while pricesseem to be quite steady, 
most transactions are said to be at inside figures. Retail 
trade has been very fair. 

Cleveland.—Continued warm and seasonable weather 
has greatly improved retail trade in most all lines. 
Numerous werchants have a considerable excess of mer- 
chandise for this season of the year and many of them aré 
now inaugurating clearance sales to reduce stocks, and 
while general business conditions have not materially 
changed, the steady shrinkage in commodity values, it is 
believed, will aff ct the inuustrial earnings for 1910 The 
ultimate result will, of course, be highly beneficial, for the 
day of lo ver prices is at hand, which means enlarged con- 
sumption. Manufacturing plants in all lines continue busy, 
especially in the manutucture of structural materials; 
building operations are still active and a number cf permits 
have been issued fur large structures. Bank depvusits con- 
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tinue normal and local demand tor money is steady, with 
quotations at from 5 to 6 per cent. 

Chicago.—Holidays and the prolonged heat wave 
jnterrupted trade activity in the leading branches, but 
seasonable goods have been in sustained demand and the 
gales are large both at retail and injobbing. Movements of 
commodities show some reductions, and marketings of 
grain, live stock, hides, wool, and lumber have declined. 
Transportation returns, however, indicate heavy torward- 
ings by both rail and lake. The markets for crude supplies 
remain firm and the absorption equals expectations. 
Little shutting down tock place in the iron and wood- 
working industries, although there is some curtailment in 
the production at furnaces. The mills and factories mainly 
have cousiderable work ahead, and new contracts appear 
for rails, structural steel, plates, wire, cars and other 
equipment. Prices for finished products undergo little 
change, but heavy consumers are yet holding off for con- 
cessions on future needs. Leather working trades remain 
active, and the absorption of leather is steady, but the 
market for hides shows no recovery in prices or buyirg. 
Lumber and building material are moving freely into con- 
sumption and the outlook for new construction is regarded 
asencouraging. Permits for business improvementsin June, 
1910, were 61 in Dumber and $3,116,000 in value, and com 
pare with 39 in number and $1,677,000 in value in June, 1909. 
A decision of the courts favors subway construction and 
plans are initiated involving preliminary cost aggregating 
$5,000,000. The city authorities have also declared in favor 
of municipal harvors and warehouses, the cost of which 
will be very large. While drought has damaged spriog 
wheat 1p some sections the indications favor a satisfactory 
crop, and corn is making seasonable advance. Other crop 
reports are favorable. These encouragirg conditions in- 
crease confidence in manufacturing and distribution. Cur- 
rent dealings in wholesale branches of general merchandise 
make a fair exhibit. The attendance of vi-iting buyers is 
likely to increase soon. Some re-orders appeared for sea- 
sonable apparel, and thereis a steady run of mail and road 
orders. Stocks here and at the interior in merchants’ hands 
have been under steady reduction during tue recent hot 
weather. The buying fur future needs is fair in dry goods, 
clothing, footwear and men’siurnishings. Bank statements 
issued this week show aggregate deposits $829,859 843, 
against $838,103,036 on March 30, 1910; loans $552,266,083, 
against $061,019,718; and cash resources $282.383,966, 
against $273,045,780. The demand for money is quiec and 
CuMwmeiClal paper remains quoted at 5 and 5} per cent. 
Sales of iocai securities we.e lower than at this time last 
year, and the ten active stocks show an average decline 
this week of $1.0U per share. The market fur bonds dis- 
closes jittle improvement in the July den and. New build- 
ings, $727,100, compare with $644,425 1n the corresponding 
Week lart year, and real estate saies were $2,610 961, 
against $2,831,869 in 1909. 

Total movement of grain at this port, 5,218,550 bushels, 
cowpares with 6,775,450 bushes last week and 5,412,010 
bu hels a year ago. Compared with 1909 decreases appear 
in receipts 42 per cent. and shipments 2.9 per cent. Fiour 
receipts were ouly 89,785 barreis, against 11U,493 barrels 
last week and 86,965 barrels a year ago. Shipments were 
9U,732 barrels, aga.nst 139 692 barrels last week anu 114,227 
bariels 1n 19UY. Aggregate receipts of cattle, hugs and 
sheep were 188,285 head and compare with 254,743 head 
last weck anu 190,934 head a year ago. Receipts of hides 
were 1,364,800 pounds, against 1,954,310 pounds last week 
and 1,903,933 puunds last year. Receipts of wool, 1,886 808 
pounds, compare with 1,343,900 pounds last week and 
6,745,063 pounds in 1909. Lumuver icceipis were only 
32,166,000 ieet, against 60,714,000 feet last week and 
41,768,000 feet a year ago. Other receipts increased in 
wheat, curn, broom corn, cheese, butter, eggs, hogs and 
sheep, but decreased in oats, rye, barley, seeds, dressed 
beet, pork, lard and cattle. Compared with the closings a 
week ago, cash prices are unchanged in hogs, but lower in 
ribs, 25 cents a hundredweight; and lard, 274 cents; and 
higher in oats, $ cent a bushel; corn, 14 cents; wheat, 14 
cents; flour, 24 cents a barrel; sheep, 5 cents a hundred- 
weight; chvice cattle, 15 cents; and pork, $1.00 a barrel. 


Detroit.—General tiade conditions are favorable, a 
number of concerns reporting an increase in volume of busi- 
ness oi 5 to 15 per cent. and the outlook for fall is con- 
sidered quite fair. Banks report a good demand for loans, 
with rates tor paper 54 to 6 per cent. Building permits for 
June, 1910, were $1,969,640. Bank clearings for the 
first six months of this year were $449,053,421, an increase 
of $97,173,473 over same period in 19v9. , 


St. Paul.—Jobbing trade returns for the first half of 
the year make a very gratifying showing. With the open- 


ing of the second half conditions appear less promising, 
reports of injury to small grains in the Northwest, partic- 
ularly in North Dakota, having a depres-ing influence, 
and, while there is a disposition to make allowances for 
possible exaggeration, buyers operate cautiously, cancella- 
tions appearing from points most aftected. The dry goods 
markets are seasonably quiet, though fa!l orders are con- 
siderably larger than a year ago, but cancellations are 
accumulating. Similar conditions apply io men’s and 
women’s ready-to-wear lines. Hat, cap a:d fur houses 
report little beyond the usual number of cancellations and 
an unusually heavy fall business booked. Millinery sales 
for next season are of fair volume. Shoe manufactu:ers 
continue to operate actively, with much business ahead. 
Harness sales show slight falling off. Wholesale drug 
trade continues satisfactory. Jewelry is quiet. Grocery 
and hardware sales hold up well, but buying is for imme- 
diate 1equirements only and little disposition appears to 
anticipate wants. Building materials are steady. 


Minneapolis,—Requests for shipments to be deferred 
and in some cases cencellations have appeared during the 


past week, but this is looked upon as due largely to the un- 
certain crop prospects. [here has been some improvement 
during the past few days, local showers haviog been gen- 
eral over the Northwest, but the drought is severe and is 
doing more or less damage. Orders received by jobbers are 
smali, and no disposition is shown toward putting in reserve 
stocks. Dry goods and weariug apparel are holding up 
well, with hardware and builders’ supplies steady. Collec. 
tions slow to fair. Shipments of lumber for the week were 
3,000,000 feet. . 


Omaha.—Some reductions in prices of dry goods have 
brought about active buying and increased contidence as 
regards the early fall. Fall orders are now being filled and 
current business is very satisfactory. This also applies to 
boots and shoes, many advance orders already being 
booked Grocery jovbers are doing a normal business. In 
hardware, trade appears to be somewhat lighter than pre- 
viously, though seasonable articles are moving with some 
freedom. There has been a slight advance in the price of 
butter, creameries in this section having felt the effects of 
the drought in the dairy district. The make in Omaha last 
week was estimated at ten per cent. less than the previous 
week, but is still considerably in advance of the corre- 
sponding week of last year. Collections show marked im- 
provement. 

St. Louis.—The national holiday in a measure inter- 
fered with wholesale trade, but business in general is satis- 


factory. Jobbers io the leading lines are making extensive 
preparations in anticipation of an early invasion of country 
buyers. Reports of thaveling salesmen indicate that stocks 
in all parts uf the country are lowand that they must be 
replenished. Jvubbers, with few exceptions, are optimistic 
as 1egards the immediate future. Some of the manufactur- 
ing establishments are ouly working half capacity, but the 
greater portion are well supplied with orders. Cvoliections 
are fair. Mvuisture is pleutiful, and, tugether wih the hot 
weuther, proves beneficial to the growing crops. Receipts 
of new wheat are still light. Wheat is le. higher, corn and 
vais le. lower. AnD improvement is noted in flour, as for- 
elgo buyers are bow ia the market. Prices are firm. Spot 
cot'on is fairly active at steady prices. Pig lead and 
spelter are in fair demand at firm prices. Lumber mceipts 
are increasiog and gvod stock isin demand at strong prices. 
Cattle are 10 to 2Uc. lower, hogs 15 to 25c., and sheep 20 
to dUc. The demand for money is good and rates range 
from 5 to 6 percent. Building permits issued io Jane are 
estimated at $1,884,013 against $1,901,254 for the corre- 
spondiog munto last year. The gain in ship vents of foot- 


- wear is 2 per cent atdin dry gouds 5 per cent. 


Kansas City.—Retail business is greatly improved by 
the hot weather and jobbers report the past six months 
business greater thap for the same period of last year. 
Collections, while not first-class, shuw much improvement 
over the previous month. Crop reports from all Kansas 
City territory are very encouraging. The output ot local 
flour milis the past week was 28,600 barrels, compared with 
35,200 barrels the precedicg week. Kansas mills report 
difficulty in making sales of new crop flour, while old crop 
business is nearly all taken care of. The price of wheat 
declined from $1 U0 to Y5c., after which wheat, corn and 
oats all advanced. In the live stock market, cattle trade 
was slow at steady prices. Hugs and sheep were higher, 
and lambs made gvod gains, with light rectipts. The 
money market is steady. 
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Portiand, Ore.— Business in all jobbing and retail lines 
is of satisfactory volume and with good crops almost cer- 
tain confidence prevails in all sections of the Pacific North- 
west. The growth of Portland’s trade is shown by the bank 


clearings fur the first half of 1910, $249,811,723, which 
are $68,753,187 larger than the clearings in the same 
period last year. Portlana’s post office receipts in June 
increased 12.38 per cent., while the tutal receipis for the 
six months were $426,141, an increase of 16.88 per cent. 
over the first half of 1909. Total wheat exports for the 
cereal year ended June 30 were 5,746,125 bushels, valued 
at $5,570,396, compared with a valuation of $5,796,354 for 
the previous year’s shipments.. Flour exports, 205,680 
barrels, were valued at $879,199 as against $2,167,460 last 
year. A large part of the deficiency 1 expurts was due to 
increased hume requirements and the holding of large 
reserves by farmers. The lumber business showed a good 
gain, expurts being valued at $1,268,682 for the 12 months, 
compared with $1,043,077 in the preceding year. The total 
foreign shipments in the past 12 months were 110,853,764 
feet and the coastwise shipments 102,891,200. Totai receipts 
of live stock at the Purtland Onion Stock Yards in the first 
half of the current year were 2,726 cars as compared with 
1,933 cars in the first half of 1909, the increases being 18,125 
cattle, 14,347 hogs and 11,994 sheep. Real estate transac- 
tions and building operations continue to maintain a record 
volume. For the first half of the year the transfers have 
amounted to $18,674,570, an increase of $3.674,570 over the 
Same period last year, and the building permits aggregated 
in value $8,609,692, an increase of $2,304,257. 





Trade Conditions in Canada. 





Montreal.—Duriuy tue past ten days there has been a 
pronounced exodus of summer holiday-makers, and city 
retailers report a corresponding slackening in trade. There 
are threatenings of trouble in the labor market, and the 
masons and bricklayers have this week gone on strike fora 


complete recognition of the Union and a closed shop, while 
foundry hands have been prompted by Union officials to 
demand an all round increase in wages of 5 per cent. Io 
wholesale trade there is nothing specially new. Dry gouds 
travelers are all out, but at the moment are not dving more 
than fairly, there being an apparent disposition ia some 
quarters tu order lightly tor the present. For metals and 
hardware there is a goud seasunable demand. Leatner is 
still quiet. Hides are in slow request, with some accumula 

tion of rtocks, and prices are again off, dealers vot paying 
more than 114 cents for No. 1 country take-off, anu 12 tu 
124 cents for No. 1 city take-off. Gsuneral groceries are 
moving out tairly, vut refiners say the dema:d for sugars 
is rather light considering the preserving searun is 
nowop. The market for raw sugars is stronger, but fac- 
tory quotations tur refinec are unchanged. There is a good 
expoit trade in cheese, shipments tur the past fortnight 
exceeding 155,000 boxes. Call money is in more active re- 
quest, with some hardening of the market. 


Toronto.—A fair volume of business is reported this 
week, but no great activity. This is usually a quiet period 
in which holidays are taken. The hot weather has been 
beneficial to the trade in summer dry goods, which are in 
good demand. The outlook for the crop in the Northwest is 


not as bright as two weeks ago and some hesitancy exis s 
with .egard to ordering winter supplies of merchandise. It 
is too early to speak definitely with respect to the crops, 
but conservative opinion is that the yield will be as large 
as last reason, the greater area this year under crop off 
setting probable damage through hot weather and drought. 
In the building trades there is considerable activi y, with a 
consequent gvod demand for material, structural work, 
shelt hardware and paints and oils. Prices generally are 


firm. Groceries in fairly good demand at unchanged 
prices. The ljeather trade is quiet, with feeling easier as to 
prices. Hides are quiet and weak. Higher prices for wheat 


and oats are reported. There is, however, nu wheat going 
for export owing to relatively high figures. Dairy markets 
are generally steady and cured meats are still firm with a lim- 
ited ti ade. 

Quebec.—Business shows a steady trend toward im- 
prcvement, and climatic conditions are such that prospects 
on the farms are good. The shoe manufacturing industiy 
and lumbering operations are reported to be moving satis- 
factoiily, and no labor troubles have handicapped any line 
in this district for some months. Money is a little tight in 
some directions, but on the whole collections are quite good. 





a 


SIX MONTHS’ FAILURES. 


During the first six months of 1910 the number of com- 
mercial failures reported to R. G. Dun & Co. was 6,388, 
these having liabilities of $112,239,306, comparing with 6,831 
failures in the first six months of 1909 with liabilities of 
$88,541,373 ; with 8,709 failures in 1908 having liabilities of 
$124,374 833, and with 5,607 failures in 1907 having total 
liabilities of $69,568,662. The number of failures during 
the second quarter of the present year was 2,863, compar- 
ing with 3,525 in the first quarter of 1910 and with 2,981 in 
the second quarter of 1909. The number of failures was, 
therefore, much less than in the first quarter of the year, 
and also 118 less than in the second quarter of 1909. The 
liabilities during the second quarter of this year were 
$39,160,816, comparing with $73,079,154 in the first quarter 
and $44,080,423 in the second quarter of 1909. The 
liabilities during the second quarter of this year were much 
less than in the first quarter, below 1909 and 1908 and only — 
$1,667,745 more than in 1907, the period immediately pre 
ceding the panic. While for the six months ending June 
30 the record of the year approaches the unfavorable 
character of 1908, the amount of liabilities being only about 
$12,000,000 less than in the first half of that year when the 
depression following the panic of the fali of 1907 was in full 
turce, and $24,000,000 greater than in the first six months 
of 1909, yet it is noticeable that a decided improvement 
took place in the second quarter of this half year period. 

The manufacturing failures of the six months aggregated 
$44,309,764, comparing with $38,050,241 in 1909; $53,439,304 
in 1908 and $36,684 648 in 1907. The trading failures in the 
six months of 1910 were $40,213 463, comparing with 
$36,331,852 in 1909; $49,010,022 in 1908 and $26,744,786 in 
1907. The defaults in the class of brokers and transporters 
amounted to $27,717,079 in 1910 as against $14,159,280 in 
1909; $21,922,507 in 1908 and $6,139,228 in 1907. The per 
centage of the manufacturing liabilities in 1910 was 39.29 of 
the total, this proportion being less than in either of the 
three preceding years. The percentage of trading liabilities 
in 1910 was 35.72, this also being less than the proportion in 
the three preceding years. The percentage of defaults in 
the class of brokers and transporters was, however, much 
greater than in the three preceding years, amounting to 
over 24 per cent. of the whole. The proportion of manu- 
facturing liabilities in the second quarter of the year was 
43 59 as compared with 37 26 in tne first quarter. The pro 
portion of trading liabilities was 4) 79 in the second quarter 
as compared with 32.60 in the first quarter, while the pro- 
portion of liabilities in the brokers’ and transporters’ class 
in the second quarter was 14 62 as compared with 30.14 in 
the first quarter. This exhibit is, therefore, one that de 
notes fair and steady improvement in conditions. 

Separating these failures into different sections, it will 
be seen that New England ard the Scuth shew inprove- 
ment, but the others more or Jess loss. La New England, 
Maioe provides considerable increase, 89 for $1,189,935 
compating with 41 for $493,856 in the same six months last 
year, but the total in this case was swelled by two manu- 
facturing tailures for about $400,000 There was also a 
slight increase in Vermont; New Hampshire, Massachu 
setts, Connecticut and Rhode Island improved sharply, 
especially Massachusetts aod Rhode Island, notwithstand- 
ing there were fuur manufacturing failures in Massachusetts 
for upwards of $600,000. Imprvuvement appeared in all 
three divi-iots, 207 suspensions in the Manufacturing class 
with defaulted indebtedness amounting to $2,510,573 com- 
paring with 207 for $3 547.209 last year; 338 for $2 251,354 
in Trading with 341 for $2.325,479, ard 19 in other Com- 
marcial for $132,198 with 29 for $630,477. 

The Midale States made much the most unsatisfactory 
exhibit of any section, due entirely to the increased defaults 
in New York, bith in number and amount, distinct im- 
provement being provided by New Jersey and Pennsylva- 
nia. In this section the defaults numbered 1,737 and 
involved $53,040,048, which compares. with 1,520 for 
$35,257,932 last year and 2,155 for $50,017,956 in 1908. 
There is, however, a notable decieare in number as com- 
pared with the latter year. The unfavurable showing by 
New York is owing in greater part to unusually numerous 
failures for over $100,000, of these there being 40 for up- 
wards of $27,000,000; and this also has a material effect 
on the total of the whole report. All classes make unfa 
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COMMERCIAL FAILURES—HALF YEAR, 1910. 
ym- 
388 Classified Failures, 1910. 
om “TATE. TOTAL 1910. TOTAL 1909. sana 
: MANUFACTURING. | TRADING. OTHER COM'L. , 
8 of anes — No. Assets. Liabilities. | No. | Liabilities. || No. , Liabilities | No. | Liabilities. | No. | Liabilities. || No. | Liabilities 
8 of < lagaanaeee eet 89 $408,765 | $1,189,935 41 $493,256 20 $452,872 66 $689,540 3 Cen. ee 
otal New Hampshire... 12 40,377 37,457 15 114,936 6 38,283 5 45,924| | ee acer See 
Vermont .......... 21 76,492 121,988 19 76,484 12,202 1 OE sn i er 
‘ing Massachusetts ...| 286 737,202 2.424.477 | 347 3,740,676 || 131] 1,433;192| 145 923,941 | 10 62,344 2| $3,420,466 
Connecticut.......} 125 460,764 62,070 yd 1,207,574 31 540,717 90 404,463 4 8) ee pers 
yar- Rhode Island -.... 3 44,346 108,198 56 869,639 12 33,307 18 72,700| 1 Sens keene 
i NEW ENGLAND... 564 | $1,767,946 4,394,125 | 577| $6,503,165 207 | $2,510,573 | 338 | $2251,354; 19 132,198 2| $3,420,466 
in First Quarter... 281 936,002 DF4OL136 $305 2,931,317 107 1,565,347 | 166 1,148,820 8 $ 25,96 2 3,420,466 
vas, Second Quarter.| 283 831,941 2,153,989 | 241 3,571,848 || - 100 945,226 | 172 1,102,534; 11 SE? oa ae 
ear, MIDDLE. : 
The New York......... 1,001 | $31,578,409 | $45,236,077 756 | $26,612,387 365 | $18,892,519 | 576) $9,816,113 | 60 | $16,527,445 7| $9,948,905 
New Jersey ...... 95 595,062 1,048, 705 71 1,520,435 34 423 300 56 599,314 5 26,091 ot een 
ere Pennsylvania -... 641 3,536,5.4 6,735,266 693 7.125,1:10 164 2 715,65 460 3,068,451 17 971,120 /~ —— a, 
rter er ae 1,737 | $35,759,995 | $53,040,048 | 1,520 | $35,257,932 || 563 | $22,031,514 | 1,092 | $13,483,873 | 82 | $17,524.656 7 | $9.94%,905 
First Quarter...| 931 | 29.666,318 | 40,187,750 | 86 12,941,425 || 287] 15,256,945 | ‘598|/ 8,108,574/| 46] 16;822.231 3 403,000 
The Second Quarter.| 3806 6,093,677 | 12,552,298 | 662] 22,316,507 || 276] 6,774,569| 494 5,375,304 | 36 702,425|| 4| 9,545,905 
uch SOUTH. | 
nly Maryland ......... | 105} $2,136,027 | $2,491,479 139 | $1,437,102 38 | $1,321,132 61 $965,670 6 $204,697 me Oy 
Delaware .... ... 16 15,077 32,246 17 34,700 5 7522 8 17,524 - 20 “.’.... .twemdele 
pre Dist. Columbia... 19 743,75u 637,392 34 255,162 404,36 12 158,023 1 ,000 aay Pere eer se ears 
: Virgin. ......... 168 1,238,275 1,773,675 | 165 1,078,885 26 671,762} 140] 1,097,413, 2 re SS eee er 
une West, Virginia... 43 259,679 337,493 ol 1,652 4 132,533 42 224,960 | 2 SROGOE «| ace 
bl North Caroliva ... 92 714,414 837,323 72 732,207 16 339,502 76 547,821 Wi) Seat ot 1 $24,000 
a DLO South Carolina. ... 87,216 101.596 . 11,056 -“~ eo 8 101,596 * ieee he 72 Se 
out Florida ....... .... 5 358,187 440,559 | 138 1,149,164 10 105,943 72 379,116 | 3 SR Beene 
30u Georgia .....-..-. 144 965,38 1,333,343 | 254 1,639,112 22 233,694 | 117 968,178 | 5 81/471 1 25.752 
th Alabanis .......... 112 1,634,387 3,616,380 140 6,839,173 16 650,592 92 925,88] 4 2,040,407 2 405,000 
© Mississippi........ | 87 595,070 1,701,729 95 665,372 3 21,400 81 413,39 3 1,266,932 1 56,22 
full Louisiana ......- 71 755,483 933,302 75 06,498 7 178,440 63 465,362 1 290 000 aa 0.» ieee 
: Tennessee .......| 175 705,493 1,098,732 | 222 1,765,094 25 256,579 148 815,153; 2 28,000 3 1,395,000 
nths Kentucky .... 2... | 75 537,757 671,187} 110 773,039 10 249,967 65 in nace Ce Se 3 63,000 
nent ee | 1,204 | $19,758,032 | $16,157,436 | 1,517 | $17,589,221 188 | $4,622,135 | 985 $7,501,294 | 31 | $4,033,707} 11 | $1,882,975 
First Quarter._.| 69% 6,526,917 8,068,352 | 912) 11,442,156 96 2,830 099 | 589 5,070,556 | 14 167,697 | 6 1,558,975 
d. Second Quarter | 505 4,231,115 8,039,084 | 605 5,647,085 92 1,792,238] 396 2,430,748 | 17 3,806,010|| 5 324,000 
sted SOUTHWEST. | | | | 
| | | 
304 Arkansas. .........| 104 $395,320 $750.951 | 134 $874,174 4 £61,400 ag $676,051, ? $13500) 4 $328,971 
’ SEE « sicniacheaees ae 1,031,948 1,516,382 | 174 1,164,051 12 179,393 | 156 1210718; 3 26,771 || 4 964,172 
1 the Missouri ......... | 227 2,590,741 4,553,518 | 323 2,618,914 4% 79.,625 | 172! 2,733,985 | 7] 1,027,958 || 1 103,618 
with "SOUTHWEST 2.0... | 502] $4,018,009 | $6,821,351; 6386 | $4,657,138 64| $1032,418| 427] $4,720,704; 11] $1,068,229|| 9| $1,396,761 
First Quarter...) 269 1,570,709 2,890,878 3.9 | = 4,064,364 33 756,323 230 1903097; © 231.458 |) 7 796,624 
6 in Second Quarter.; 233 2,447,300 3,930,473 257 | 1,592 774 31 276,095 197 2,217607| 5 #36,771|) 2 600,137 
rters CENTRAL. | | | | 
‘0 in aaa cee 328 | $11,067.708 | $10,617,684 326 | $4,325,914 104 | $4,750,293! 212| 1,786,783! 12] $4,080,608 || 5| $2,052,65¢ 
Se tailsiptot 157 1,498,652 2341399 | 15s] — 1:955.495 33 $41,597 | 119 929,705 | 5 570,097 || 1] 1,112,494 
per Michigan. ......... 127 645,823 1,121,879 | 165) 1,065 871 24 503,858 | 103 i aa Saar | 8 390,471 
29 of GREG. oc ccovscene 486 2,745.550 4,520,405 526 | 6,076,224 140 2,917,579 319 1,756,436 | 27 155,850 |, 3 255 ,00( 
the Wisconsin. ........ 70} 1,683,833 1,713,100 | 146! 936,541 24{ 1,297,305 40 378 582; © 36,713 || --| sees 
‘ities (MNTRAL 20. oe. 1,168 | $17,699,571 | $20,623,937 | 1291 , $14,360,045 || 325 | $10,311,132 | 793| $5,469,527, 59| g4,243.268 || 12] $3,810,615 
“ First Quarter... 666 12,278,323 13,875,479 668 $,084,420 | 176 5,615,213 465 3566,22. |) 25 4,694,042 | 6 3,137,644 
yn in Second Quarter.| 502 5,421,248 6,748,458 | 623 6,275,515 ||; 149, 4,695,91"| 328 1,903,303 | 25 149,226 || 6 672,971 
ts > WEST. | | ae | | 
nuc | | 
Minnesota... 2... 122 | $1,562,523 | $2,801.731 122) $1,691,662 | $1) $1,878,192; 91 $923,539 | --| = eaeeee 1 $60.000 
4 to ae rie 109 426,040 i 6,352 9d 811,600 | 23 | 260,-00 | 86 486563) --| i ceecse- 1 20,006 
anu- Nebraska. ......... 52 207,544 303,760 638 446,035 | 4 | 20,754 | 48 233,006 | pe 1 | 15.000 
CD. wusur -ebeis 74 410,745 614,151 l2u 7387 S66 | 11 | 349,106 62 263,251 1 #1,S00 eas 
was Oklahoma ........ G8 442,452 579,163 1 470,651 | 8 | 130,312 838 42,444) 2 16,509 . 2: 
pro Montana. ........ 60 377 895 418,767 71 257,719 | 5 | 15,450 54 401,60), 1 of BRRe Seek Feet 
North Dakota... 20 133,349 10,115 21 130.561 | 1 | 22,680 19 oS ee Sere eee 2 125,733 
arter south Dakota... 1s 86,731 132,7V00 J4 214,212 | “ 18 8 IE See oh Me eee oe ee 
ro- Colorado .......... 41 244,331 490,367 33 361,256 | 5 133,777 36 a a ie B51: 
p Wyoming . ....... 3 29,0. 0 60,773 8 24,652 | esta 3 SE See eee me eid ve Pe Se 
class New Mexico ...... 5 30,200 45,100 9 130,512 | 1 -4,000 4 7 380 66 ee See ae 
. - -_-— ete eS —____ 
4 in .. _ 602 | $4,001,100 | $6,337,981 | 647] $5,325,829 89 | $2,820065| O09] $3497,9%0; 4 $19,986 5 | $220.733 
- de First Quarter... 354 7335 TOT 2,576,731 370 3,384,046 | 57 551,661 295 2,008,561) 2 16,509 5 220,733 
Second Quarter 248 2,215,393 3,761,250 277 1,941,773 32 2,26%,404 214 1 459,369) 2 3,477 ob.) amen 
} | | 
will PACIFIC. | | | 
rove- vor aa ee 5 $69 980 $24,323 3 i 5 C4 ERE Smet 2\ $419,492 
land Utah ...... coesseee 23 123.504 135,017 32 89.732 5 $31 574 27 100,448 | ’ #3,000 a... —— 
’ IE. cwswecis asia 27 143,200 202,679 19 418,000 4 23,700 22 172,979 | 1 1,000 ee ost ee 
9 935 Arizona............ x 56,193 91 4%5 6 59,465 1 12,0°0 7 eh. % » 4. Seema Ae . sanees 
, Washington. ...... 106 510,444 789,025 | 116 1.108,480 26 210,140 76 f53,0%4 |) 4 25,901 1 280,390 
3 last Oregon 2.2.0] 102 308,109 523,935 | 130 618.279 2 145.:219| 68 383.426 | 7 TS Beal Baas ts 
janu- California ......... 430 1,121,523 2,530,414 | 337 2,552,336 64 553,994 | 259/ 1,931,527| 7 S40eGn .- |] |‘ cesses 
130 & PACIFIC .......00. 611 | $2,323.958 | $4,364,428 | 643] $4,848,043 | 127 $938 1.627 464 | $%,2%7,766 | 20 $95,035 3 $699,382 
chu First Quarter...| 325 1.496.327 2739828 | 327 2,252,091 || 56 €42,140| 258] 2.048.480/ 11 49 208 3 699,383 
Secona quarter.| 273 827,141 1,624,600] 316] 2,595,952 | 71 339.487 | 206 1,239.236| 9 rvs, oe eee 
ply, 
otal, 
jand- United States} 6,383 | $76,328,611 |$112,239,306 | 6,831 | $83,541,373 | 1,563 | $44,309,764 | 4,608 | $40,219,463 | 217 | $27,717,079 || 49 | $21,380 337 
setts First Quarter...| 3,525 | 54,260,503 | 73,079,154 | 3,850] 44,460,950 | 812] 27,217,728] 2,801| 23,854,312 | 112| 22,007,114 || 42) 10,237,310 
> an Seoon’d Quarter.| 2,863! 22,067.808 | 39,160,152 | 2,981] 44,080,423 | 751! 17,092.036! 2,007! 16.358.151 | 105 5,709,465 || 17 | 11,145 027 
class voravle comparison with last year: Manufacturing with the failure of a large iron concern in Alabama in February, 
com- 563 for $22,031,514, comparing with 430 for $14,907,026 last 1909, distorted tha figures of the earlier comparison. Com- 
1,354 year; Trading with 1,092 for $13,483,878, and Other Com- pared with last year in Other Commercial, with 31 defaults 
Com- mercial 82 for $17.524,656 with 69 for $10,035,559. for $4,033,707, against 21 for $395,013, the returns are dis- 
_ In the South, while there is a decrease ot about $1,500,000 tinctly unsatisfactory. 
ctory ln liabilities, $16,157,436 comparing with $17,589,221, the Although the number of suspensions in the Southwest 
faults most notable feature is the marked shrinkage in number, was only 502 against 636 last year, the amount involved 
 im- 1,204 comparing with 1,517 a year ago, and both compari- aggregated $6,821,351 against $4,657,138, which was due 
~~ sons are even more pronounced as against the returns of principally to a few exceptionally large failures in Missouri 
aD the same period in 1908. Most States show some increase with indebtedness of over $3,000,000, but for which the 
) for 10 liabilities but decrease asto number. Mississippi,owing showing by this section would have been extremely favor- 
1908. to the suspension of a large cotton brokerage concern, able. While the number of defaults was smaller in manu- 
vg showing the only important increase intheamcuntinvolved, tacturing and trading the amount of liabilities increased in 
ig by while the returns from Florida, Alabama and Tennessee ll three divisions, in Manufacturing $1,032,418. comparing 
erous _ decidedly more favorable than those for the same period with $885,301; in Trading $4,720,704, with $3,616,037, and 
* fest rm year. Much the most favorable exhibit was made by in Other Commercial $1,068,229, with $155,80v. 
e fa 7 e Manufacturing class, in which there were only 188 Decided decrease in number with increase in liabilities 
unla ailures, with indebtedness cf $4,622,435. against 223 tor also appears in the Central States, 1,168 with defaulted in- 
$9.349,221 last year, though it should be remembered that debtedness of $20,623,937, comparing with 1,291 involv- 
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T 
| NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. ] | se 

(1910. | 1909. | 1908.) 1907. 1906.|) 1910. 1909. | #908. 1907. 1906. i9td. 
, Foundries and Nails... .... | 29 30 19/14 10 || $823,975 | $1,467.985 | $504,357) $796,694 $411,681 | #28,413 
ne at eee ceiain 26 | 51 | 58 | 32 | 27 || 07 O18 | 1,608,177 | 2,445,027 | 7,020,863 1,876,145 is’eea 
Woolens, Carpets and Knit Goods | 6 12 9 | 4 2 || 2,37 703,177 | 5e3,221 | 132.811 7» ,000 ath + 
Cottons, Lace and Hosiery.... .... | 4 1 11 | 6 1 || 265,000 89,404 | 226,900 | 971,000 19,000 =1 hs 
Lumber, Carpenters and Coopers. . | 87 102 13 | 84 64 || 4,508,513 | 2,962,585 | 3,986,849 3,783,796 1,454,827 51.822 
Clothing and Millinery ............ 120 104 152 &9 96 1,207,790 1,045,071 | = =1,692,705 62,705 540,111 16216 
Hats, Gloves and Furs..........-- 9 5 12 x 9 145,942 65,000 | 168,967 | 92,414 87,908 ep 
Chemicals and D Di.cceocsccesesce 6 6 14 | 6 g 15,155 76.006 | 328,100 | 44,*00 ! 64.033 1'333 
I ATE I 3 3 8 | 4 4, 297,529 | 205,700 287,307 orbs 20°701 
Printing and Engraving... ........-. 40 21 62 47 28 828,031 1,010,379 1,631,579 549,377 1s 1.50% 9380 
Milling and Bakers -.........-.- @-| 53 52 88 4. 29 | 497,124 455,824 | 515,444 7# 1.241 327 840 e519 
Leather, Shoes and Harness. ...... 21 19 | 20 15 16 1,7=9,600 532,533 | 154,937 396.066 156,625 12°91 
Liquors and Tobacco. .......-.-..-- 26 25 25 22 22 7,51) 689,2> 2 | 84 677 1,034,017 179,971 hye 
s, Earthenware and Bricks ... 26 28 43 | 17 20 700,601 1,342,358 | 9F 4,422 | 1,342,146 309,430 pe 
RR RE Ne Ca ARE 295 205 344 229 236 5,399,497 | 5,790,233 | 6,692,462 | 5,210,454 2,670,473 18,303 
Total Manufacturing ........-.. 751 679 | 1,003 619 568 | $17,092,036 | $18,135.343 | $20,185,447 | $22,905,591 RR 957.351 $22,759 

TRADERS. , 

General Stores ........<.........-.. 259 327 393 264 271 $1,881,534 | $1,918,207 | $2515,482 | $1,910,131 $1,788,012 + 
Groceries, Meatand Fish.......... 563 592 635 458 512 1,567,972 2,398,804 2,225,616 1 994, S66 1,761,929 9'237 
Hotels and Restaurants........... 103 141 154 Sl 109 1,013,156 1,138,917 800,253 348,203 563,030 1"35] 
Liquors and Tobacco .............. 174 235 264 170 247 757,149 1,401,179 | = 1,202,800 571,72% _ 886,609 9"297 
Clothing and Furnishing ......... 19” 158 251 )44 133 1,753,117 1,236 836 1,965.7388 1,399,765 ] OL 240 ; 3030 
Dry Goods and Carpets ............ 126 150 147 9x 90 2,901,811 1,574.007 | 1.158,573 1 034.526 36,789 “8'290 
Shoes, Rubbers and Trunks ....... 90 89 120 49 64 559,204 6H5291 | 884,923 204,035 306.249 3 aOT 
Sarnitare ané Crockery... 60 6S 79 49 35 516,419 694,543 668.103 27,845 330,120 tt 
Hardware, Stoves and Tools... ... AO o7 99 74 65 567,729 739,443 771,248 96,594 540,616 ett 
Chemicals and Drugs ............. 54 80 4O 60 oe 230,822 426,696 | 359.473 432,645 215.071 = =99 
Paints and Oils............. Maetes 15 lz 14 5 ; ed 86,766 30.724 381.247 21,060 § sina Oye +; 
Jewelry and Clocks ................ 50) 49 72 41 43 533,001 373.058 | 1,064,952 314,249 152,662 19,468 
Books and Papers -....... cin egaintitienin 23 27 22 17 + 79,75 4 316,633 | 118,593 86,041 h >. Fe " 87 
Hats, Furs and Gloves.......... oe g 6 11 3 7 78,006 142,502 181,034 49 O79 43,000 159 
All Other ..... nee cesbensseossoenese. 231 204 220 211 168 3,731,112 2.568.575 | 3272475 1,766 #10 2,176,075 16.152 
——— — —_— —_— = a = eke “j ngne Ep Pate mn a pane -_—-—-*. . > a? | 
Total Trading ....... paitbinlids eames 2.007 2.205 2,641 1.764 1,838 $16,358,151 $15,636 4525 $17.550,510 | $11,218,580 $11.407.0- 0 ett 

Brokers and Transporters ........ 10> Q7 156 US 104 5,709,965 10,308.555 | 10 932 BRD 3,368 900 » 488,060 D405! 
Total Commercial -............ 2.86% 2,981 3,800 2.471 | 2,510 | $39,160,152 $44,080,422 | $48,.668.642 | $37.493.071 PLS, HOS 4 $13,678 

Sn tntn®<$000encapeawecenecenes 17 25 60 10 i 11.145. .027 9600 894 | 10,128 622 9TS.80" 1.5 70.2 55 





SO) 68 Oe 








Jewelry includes watches and optical goods. 





(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 
: lements; Lumber includes saw, planing sash and door mills and furniture; Clothing includes furnishings; Chemicals include chemical ; tter 
ncludes books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wires. brewers and bottlers; Glass includes pottery, 
lime, cement, quarry and stone; General stores include department stores end instalments; Groceries include cream ery, teas and coffees ; 


fertilizers; Printing 


Hotels include lodgin 


houses and caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware; Hardwere includes implements and utensils; an 
Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. | 





ing $14,360,045 for the corresponding six months last 
year and 1,463 for $22,918,166 in 1908. Owing to a num- 
ber of abnormally large failures in Ohio, Indiana, Michigan 
and Wisconsin, liabilities show marked increase in those 
States, [l:inois only showing a decrease. Much the poorest 
exhibit was made by Manufacturing and Other Commercial, 
liabi.ities in each of those classes almost doubling, while in 
Trading there was a moderate decrease. 

In the Western States all classes show a decrease in 
number, but liabilities increased moderately in both Mann. 
facturing and Trading, the aggregate for this section num- 
bering 602 against 647 last year and 772 in 1908, with in- 
debtedness amounting to $6,337,981 this year, $5,325,825 
last year and $5,900,487 in 1908, respectively, a single large 
failure in Minnesota being in most part responsible for this 
yeai’s increase in the amount involved. 

Qwing to a marked decrease in liabilities in Idaho and 
Washington ana slightly smaller returns by Oregon 
aod California the total for the Pacific States, both in 
numwver and amount, makes a favorable comparison with 
last ye.r, 611 defaults involving $4,364,428, comparing with 
643 for $4 848,043 last year and 903 for $8,946,395 in the 
corresponding six months in 1908. Manufacturing failures 
were lers in number and amount, 127 for $981,627, com- 
paring with 142 for $1,514,342 last year; but two large 
failures in the Trading division increased the liabilities in 
that class, although the number was also less, 464 with 
liabilities of $3,287,766, against 486 for $3,197.967 for the 
Same period last year. Ino Other Commercial 20 defaults 
for $95,035 compare with 15 last year for $135,734 

The banking tailures numbered 49 with liabilities of 
$21,380,237, against 44 for $15,461,554 during the same 
perivd last year. In the New England States there was 
some improvement, two suspensions involving $3,420,466 
in that section comparing with four last year for $4,850.000 ; 
but in the Middle States two banks in New York closed 
their doors, increasing the liabilities considerably, 7 with 
defaulted indebtedness of $9,948,905 comparing with 6 last 
year for $5,055,942. In the Southern States the comparison 
was also unfavorable, 11 suspensions with indebtedness of 
$1,882,975 comparing with 8 for $270,160 last year, while in 
the Southwest there were 9 failures, involving $1,396,761, 
against 6 for $297,000 a year ago. Bankirg failures were 
more numerous in the Central States, 12 for $3 810,615, 
against 9 for $1,194.416 in the previous correspondirg 
period; and in the West were gre:ter in number but less 
in amount, 5 for $220,733, comparing with 2 for $357,920. 
The best exhibit was made by the Pacific States, with only 
3 suspensions for $699,882, against 8 last year fv-r $3,435,766. 

Of the fifteen different trades represented in the manu- 
facturing class there was a fa!ling off of liabilities in the 
gecond quarter as compared with the second quarter of 





—— - 


1909 in nine trades. The heaviest increase was in lumber, 
carpenters and coopers, the liabilities in the second quarter 
being $4,508 513 as against $2,962585 in 1909. In the 
fifteen trades represented in the traders’ class there was a 
decrease in the second quarter as compared with 1909 in 
ten classifications, the heaviest increare being in dry goods 
and carpets, the liabilities of which amounted to $2,901,811 
as compared with $1,574,007 in 1909. 





CANADIAN FAILURES. 





Insolvencies in the Dominion of Canada during the first 
half of 1910, according to statistics compiled by R. G. DUN 
& Co., aggregate 659 in number with defaulted indebted- 
ness amounting to $9,752 541. The number is considerably 
less than in 1909, but the Jiabilities are above the $7,629,259 


of the corresponding pericd last year. The most favorable 
exhibit is made by Ontario, all classes making marked 
improvement, 42 Manufacturing for £556,430, comparing . 
with 94 last year for $1,036.726, and 5in Other Commercial for 
$10.986 against 19 last yer for $873 500, a total of 198, 
involving $1 355,659, agaiost 279 for $3,153,471 a year ago. 
There was also marked improvement in the returns from 
Manitoba and New Brunswick. In the other Provinces 
the showing is more or less unfavorable, especially in 
Quebec, Newfoundland and Alberta. In Quebec 322 failures. 
for $4 733 880 compare with 301 last vear for $3,236,554 ; in 
Newfoundlard 5 for $705 300, against 1 fer $5.000. and in 
Alberta 25 for $2 125.071 against 32 for $269,735. During 
the past six months, however, the returns from Quebec 
were much distorted by 7 fai'ures for over $1,000,000; from 
Newfoundland bv 2 for $700,000 and from A!berta by 1 for 
about $2,000,000. Eliminating these large defaults, the 
number and amount of which is very unusual, the com- 
parison of the last six months with previous corresponding 
periods becomes quite satisfactory, especially when the 
decrease in number is taken into consideration. 

Canadian failures for the second quarter of 1910 numbered 
233 with liabilities of $5,730 957, of which 56 were in Manu- 
facturing with defaulted indebtedness of $3,497,043 ; 172 in 
Trading for $2 164,464 and 5 in Other Commercial for 
$69,450. In point of number this is a great improvement in 
both manufacturing and trading, but in both these classes 
there is much increase in liabilities as compared with the 
corresponding period in the three previous years. In the 
second quarter of 1909 there were 104 Manufacturing fail- 
ures involving $1,567,138; in 1908 there were 106 for 
$1.364,282, and in 1907 there were 68 for $1,176,230; in 
Trading they numbered 228 in 1909 for $1,227,642 ; in 1908, 
257 for $1,821,340, and in 1907, 178 for $1,226,108, while 
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CANADIAN FAILURES—FIRST HALF YEAR, 1910. 





TOTAL COMMERCIAL. 




































































MANUFACTURING. | TRADING. OTHER COM'L. | BANKING. 
PROVINCES. | | | 
No. Assets. Liabilities. | No. | Liabilities. | No. Liabilities. | No. | Liabilities | No. | LiaLilities. 
UMEATIO «0.0.22. cece ses cccccsccces 1983 | $1,191,759 $1,355,659 | 42 $556,431 150 | $788,243 5 [> ee eee 
Gane ecesecanesece vec esesevescees 322 3,127,382 4,733,880 | 75 2,016,338 | 242 2,643,142 5 . 4,400 a oe 
ritish Columbia................. 8 93,205 113,513 | 1 2,000 | 6 98,513 1 13,000 es ececeees 
Nova Scotia ............... niin 38 149,375 304,700 3 17,000 35 237,700 el eo. Clean SS eee ee 
Newfoundland. ................... 5 401,300 705,300 1 600,000 4 | 105,300 a aetna os fF) > ? eats 
BARIBOWD «2... casceseccssscccesess. 30 66,700 | 116,250 4 3,000 | 26 113,250 PS Ti ee ae Pe ea eos geass 
New Brunswick.................. 25 116,800 199,668 4 37,600 | 20 155,068 1 7,000 1 $549,830 
Prince Edward Island........... s 47,200 98,500 Pile ee Oe Se 8 | 9X 500 in Oe eer ah” -— ‘eudeane 
AIDOTIA .....-ccccce coccce-ecesee. 26 2,599,577 2,125,071 5 2,011,900 20 | 113,171 eS ee ee eS ae 
659 | $7,793,298 $9,752,541 | 135] $5,244,268 | 511 $4,402,887 12 $105,326 1 $549,530 
Total 1909....... Sma mbebeil 761 | $6,759,281 | $7,629,259 | 204] $2,645,129 | 541 | $4,067,135 16 $916,995 se 
en BS can cttnnsnoese: 881 6,705,340 8,335,725 | 239 3,559,745 619 4,550,658 23 222,322 1 $560,781 ° 

a Ry 573 3,996,324 | 5,426,433 | ‘152 2,667,526 407 2,481,257 14 277,650 oi. meses 
* . danas vaeepdensan 632 3,465,335 5,214,975 | 153 2,081,919 463 2,710,256 16 422,200 es reer 
‘ SE ticks wctieaea hbo 627 3,014,208 4,536.945 | 131 1,478,760 487 3,035,835 9 22,350 2 70,000 
DC Ses teieeauh vcedies 583 4,753,301 6,060,733 | 149 2,354,498 420 3,454,968 14 251,267 2 30,749 
SR ROE AE 492 2,110,737 3,395,637 | 107 1,045,843 375 2,227,691 10 | 122,103 | 4 2,139,225 
DEEL: nonwetieiehinn ations 610 4,132,530 5,739,451 | 109 1,281,866 491 4,055,548 10 | 402,037 | 1 200,000 
a —_ A dghewrseror: 672 4,407,201 530,926 | 137 1,908,714 522 3,400,867 13 221,345) -.| ........ 
a = es 700 3,715,630 5,012,042 | 160 1,257,319 521 3,682.663 19 | 72,060 | 2 | 478,000 
6 I ascii vnc venee 587 4,150,466 5,636,310) 144 2,824,645 | 437 2,799,045 | 6 | 12,650 | -~ Fe 








in the class embracing brokers and transporters there were 
4 for $19,852; 6 for $113,200 and 7 for $47,400, respectively, 
making a total in 1909 of 336 tor $2,814,632; in 1908 of 369 for 
$3,298,822. and in 1907 of $2,449,738. In the Manufacturing 
division most classes make very favorable comparisons with 
previous years, the only exceptions being lumberand earthen- 
ware, a single failure in Newfoundland for $600,000 in the 
former, and one in Alberta for $2,000,000 in the latter, swell- 
ing the liabilities in those two classes and incidently trans- 
forming what would otherwise be a most satisfactory state- 
mentiato a comparatively unfavorable comparison. In the 
Trading division oniy two classes, clotaoing aud dry goods, 
showed any increase in number; but in eight out of the 
fifteen classes liabilities were larger, although only in 
groceries, shoes and misce!lanevus were the increases par- 
ticularly notable. In the first instance the gain was largely 
owing to 2 failures for about $250 000; in shoes to 1 for 
$100,000, and in miscellanevus to 3 tur Learly $400,000. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 


Second Quarter. 









































——-1910—-—— 1900- ———1908——— 
Manutlacturers. No. Liabilities. No. Liabilities. No. Liabilities. 
BOR. ccescccvccscse on 2 oes 5 $48,132 3 $24,0¢0 
,  - Serene 3 $19,861 2 3,550 3 13.227 
CE ea eae ee 8 Be oe 1 24,150 
Ee a ee ee re ees ane ee 
. _ eeRnE NES 11 724.700 9 92,400 14 281,143 
Clothing .......... i) 71,513 25 196,919 28 131,636 
ee 1 4,300 1 ——— 6—Cs—i‘<‘( kt tltltétC 
Drugs & Chem... 1 a  - <-*  endaeien 2 36,000 

Paints & Oils .... Seo ace ae a ea l 30U 1 5,7 

PURINE ccccccccce 2 3,800 6 83 Ox1 5 46,108 
Milling elise 8 95 62 8 33,151 10 169,740 
ee 2 1,450 5 55,170 3 15,420 
MD ncscsescece 1 12,000 4 25x%,00U 2 15,900 
Earthenware ..... 2 ?,000,95U 2 1,200 1 9,000 
Miscellaneous 17 956,445 36 792,770 33 592,168 
reer 56 $3,497,043 104 $1,567,138 106 $1,364,282 
39 $187,111 53 $330,289 75 $583,722 
41 549,977 46 108,628 20 181 388 
16 64,013 26 248,296 24 116,260 
8 58,200 7 12,535 5 20,750 

1y 116,196 11 47 42 15 9,12 
10 100,637 12 110 058 16 243,411 

7 143,842 y 24,775 7 42,04 

5 16,200 10 125,954 9 30,57 
5 23,400 1l 64,700 3 79,564 

2 112,000 7 33,551 2 16,6 

aid ota 1 6,900 1 25,00 
4 21,200 5 16826 12 120,380 
oukvunhn 7 21,2 4 18,542 
l 2,000 1 8,500 1 5V,5600 
15 768,653 17 68,008 28 222 987 
172 $2,164,464 228 $1,227,642 257 $1,821,340 
69,45u 4 19,852 113,2U0 
, EE 9332 £5 7399°7 336 §6$2,814,632 369 $3,298,822 
RE 1 549,880 is nae icon 1 560,731 





FAILURES THIS WEEK. 





Commercial] failures this week in the United States number 189 
a zainst 222 last week, 219 the preceding week and 196 the correspondir g 
week last year. Failures in Canada this week are 26, against 19 the 
preceding week and 28 the corresponding week last year. Below ar: 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and tke 
number where the liabilities are $5,000 or more : 






























































July 7, 1910. || June 30, 1910 |! June 23, 1910.|| July 8, 1909. 

Section. O O O pm 

ver ver ver ve 
$5,000) Tot! || $5,000) Tt? || $5,000; Tota! $3,000) Total 

eel tetas } 

| amar 17| 57 32 76 39 | 88 22 69 
So cet i9| 68 23 71 li 54 14 | 60 
| eee Ty: 16 39 19 48 17 53 14 48 
RR 6 25 6 27 1l 24 1 19 
United States. 68 | 189 so | 222|/ 78 | 219 |) 51 | 196 
Canada.......... 8} 26 er 7 30 5 28 


THE MONEY MARKET. 


Inauguration of gold imports was the chief financial incident of the 
week, the engagement of $1,750,000 at London on Wednesday being 
the first transaction of the kind since Europe was called upon to render 
aid during the crisis of 1907. With foreign exchange touching new 
low records for the year almost daily of late, it was regarded as certain 
that there would ultimately be a return flow of the precious metal from 
abroad, but this development has occurred sooner than anticipated and 
at a time when the specie does not appear to be urgently needed. It is 
true that local bank reserves were seriously depleted by the customary 
July 1 financing, yet recovery should be rapid, and the money market, 
while showing a firmer tendency, still remains in a comfortable state. 
On the other hand, the greater cheapness of accommodation abroad 
makes it profitable to bring funds here for rental at more remunera- 
tive rates, although the marking up of discounts at London suggests 
that efforts may be made to check the outflow if it threatens to as- 
sume large proportions, especially as Berlin is in the narket for 
gold at the present time. It is to be remembered, also, that 
sterling has not yet reached what is considered the normal import 
point, the engagement made this week being admittedly a special 
transaction, and it is doubtful whether the movement will prove as ex- 
tensive as estimated in some quarters. There is a general belief in 
financial circles, however, that substantial quantities of foreign gold 
will be sent over during the crop moving period in the autumn, when 
outside assistance will te welcomed. It developed that the metal 
secured by local bankers on Wednesday represented nost of the 
regular weekly South African consignment, which was originally 
dest ned for the Continent ; on Monday there may be active competition 
for the cargo due to arrive that day. Prior to the announcement that 
gold imports had been inaugurated, there was talk of a poss ble early 
reduction in the English bank rate. but this development has probably 
made any immediate change unlikely, although the Bank of England’s 
ratio of reserve to liabilities was materially strengthened wholly because 
of a radical contraction in the loan account. Locally, the banking 
situation was, as already stated. seriously weakened by the half yearly 
settlements in conjunction with the corporation tax pay ments, an actual 
cash loss of almost $19,000,000 and a substantial loan increase depleting 
the surplus more than $16,000,000. Improvement should not be long 
delayed, however, as a large share of the July 1 disbursements will 
quickly be returned to the banks, andoperations with the Sub Treasury 
may now be expected to show gains instead of heavy losses. 

Call money was easier at from 2 to 3} per cent., with most renewals 
being made on the basisvf 23 pereent. Inquiry for time accommodation 
is by no means heavy, yet rates have hardened, especially for the dis- 
tant periods The range isnow 3} per cent. for sixty days; 3} to 
32 per cent. for ninety days; 44 per cent. for four months; 44 to 4} 
per cent. for five months and 5 per cent. for six months’ loans. 
Supplies of commercial paper are somewhat in excess of the demand at 
5 to 54 per cent. for the best names running four to six months, while 
sixty to ninety days’ endorsed bills receivable are quoted at 4} to 5 per 


cent. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 5 cents discount; Boston, 10 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 pre- 
mium ; Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; 


San Francisco, sight 21 cents premium, telegraphic 3 cents ; Charleston, 
buying at par, selling at 1-10 ceut premium; St. Louis, 10 cents premium 
bid, 20 cents premium asked. 


FOREIGN EXCHANGE. 


While the question of gold imports had been quite freely discussed, 
it was not expected that actual engagements v ould be made so soon, the 
$1,750,000 taken in London on Wednesday coming as somewhat of a sur- 
prise. Rates for sterling. although again declining sharply to a new 
low level for the year, had not reached the point at which the yellow 
metal is usually shipped here from abroad, yet the fact that money is 
worth considerably more at this city than at the British capital tended 


to stimulate a movement in this direction. Time accommodation is not 
now available below 34 per cent. for the shortest maturities and5 for 
six months, whereas at London discounts are quted at 
24 per cent., although the official bank rate remains unchanged at 3 per 
cent. This difference in the value of money at the two cities makes it 
profitable for local bankers to draw finance bills, which, together with 
further offerings of exchange against bonds sold abroad, were an influ 

ence in depressing sight drafts to 4 8540. Supplies of commercial remit 











10 


——— 


DUN’S REVIEW. 


{July 9, 1910. 








tance are also somewhat larger, while domestic foreign trade returns 
record an improvement in merchandise exports. The fact that this 
center will probably be in a position to draw gold from abroad when the 
fall demand sets in is the most reassuring feature of the money situa- 
tion. Daily quotations follow : 


Fri. 
370 


Tuer. Thurs. 
seceens. 60 days.. 4. 


terling, sight.... . 


4.35 
*95 's 
5.18% 


-.8606 

95.19 95 

5.1848 6.1 
* Less 1 32. 

SILVER BULLION. 

British exports of silver bullion up to June 30, according to Pixley & 
Abell, were £3.870,500 against £4,278,800 in 1909. India received 
£2,757,990 and China £1,113,500, while last year £3,040,900 went to 


a £1,155,100 to China and £82.800 to the Straits. Daily quotations 
ollow : 


*5.18+s 
+t Minus 1-16. 


sal Mon Tacs. Wed Thurs Fr 

London prices......... ..24.500. 24.50d. 24.62d. 24.94d. 25.19d. 25.37d 

New York pricedq........53.00c 53.25¢ 53.87c. 64.50c. 54.87¢ 
FOREIGN FINANCES. 

A further loss of £912,100 in holdings of gold coin and bullion was 
reported by the Bank of England, but as loans contracted £6,898,000 
the ratio of reserve to liabilities rose from 42.77 to 46.40 per cent., the 
latter figure comparing with 48} per cent. on the same date in 199. No 
change was made ip the official discount charge, the foreigu demand 
for gold undoubtedly influencing the decision of the direciors of the 
Bank of England. Discounts in the open market at London were 
raised to 2} per cent., but call money remains very cheap at 1j per cent. 
The regular weekly statement of the Bank of France disclosed an addi- 
tional loss of 7,125,0/0 francs in goid, but there was a shrinkage of no 
less than 281,050,000 francs in the loan account so that the bank’s con- 


dition was somewhat improved. At Paris open market discuuuts fell 
to 1j per cent., while at Berliu the charge was iowered to 25 per cent. 


NEW YORK BANK STATEMENT. 
A severe drain upon the resources of the local associated bauks was 
occasioned by the halt-yearly financing, last Saturday’s statement show- 
ing even more radical changes than anticipa:ed. In addition to these 
settlements, there was the payment of a large part of the corporatiun tax 
that helped to deplete the actual surplus almust $16,500,000, bringing the 
total down to $3,699,000, as compared with $27,201,000 on the same date 
last year ‘lhis remarkable loss in reserves was brought about by a 
shrinkage of close to $18,950,000 in cash holdings and $9,800,000 expan- 
sion in jioans, which mure than nullified a coutraction of a little mure 
than that amount in deposits. The position of the banks, as disclosed 
by the average returns, was a good deul less unfavorable, alrhough the 
changes were sufficieutly marked to have caused special comment had 
it not been for the extraurdinary showing at the end of the week. In 
one respect the average figures were even worse thau the actual, the 
loan account rising $15,/55,00U, but deposits, on the other hand, in- 
creased $7.197,U0u and the cash loss was more than cut in halt. As a 
result, therefure, the reduction In the surplus was about $6,5u0,00U Jess 
thau under the actual compilation, No uneasiness was feli regarding 
the exceptionally pour « xusbit of local institutions as 1t is realized inat 
a large share vf the July 1 uisbursements will be quickly returned to 
the banks, aud. woredver, yguid imports have been Inaugurated. 
Average statement compares with earlier dates as toliows : 
Week's Changes. July 2,1910. 
Inc. $15,755,0v00 $1.215.537.000 
Inc. 7,1%7,5u0 1,208,273 8U0 
71,900 48,417,100 
6,716,900 252,609,300 
1,439,900 68,377,600 
$3,156,800 $320 986,200 $339.325,000 
9,956,176 13,513,450 34,496,075 
Actual figures at the close of the week were as follows: Lwuanr, 
$1,220,662,8v0, an increase of $9,813,800; deposits, $1,200,735,600, a de- 
crense of $9,995, 80 ; specie, $242,536,40u, a loss of $15,756,5u0; legal 
lenders, $66,346,800, & loss of $3,189,000; circulation, $48 47U,0uU, a 
gain of $51,500. Outside banks and trust companies repurt lvans 
$1,175,239, 100, an increase of $2,125.UuU0 ; deposits, $1,290,472,U0U, an in- 
€rease Of $20,232,500; specie, $130,370,300, a gain of $837,500; legal 
te. ders, $21,714,300, a loss of $14u,]UU. 


MONEY IN CIRCULATION. 

A small reduction occurred in the amount of money circulating 
throughout the United States during June, the total falling from $3,121,- 
305.747 to $3,119,753,246, which compares with $3 113,058,601 on July 1, 
1910, and exceeds all records tor the corresponding date iu any previous 


year. Toe largest decrease last month was in United States notes, ard 
Silver certificates and guld cvin also fell off moderately, but these losses 
Were partly offset by an ¢Xpansion iu gold certificates aud National bank 
notes. Aithuugh tbe am uut vf money in circulation was about 
$6,7v0,00u iarger thau w year ago, the per capita allowance for each 
individual in the country was 4¥ cents smulier at $34.52 because of an 
increase iu the estimated population. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $138,496, exports $833,900 ; gold 
imports $118,550, exports $.0U. Simce January 1: Silver imports 


ae exports $21,863,299; gold imports $5,891,552. exports $46,- 
BY 


July 3. 1909. 
$1.340,200,300 
1,.416,197,800 
49,163,2U0 
310,263,100 
79,U56 9UU 


Specie 
Legal tenders ...... 


Total cash 
Surplus reserve .... 





FOREIGN TRADE REPORTS. 





Foreign trade at the port of New York continu:s very active, the 
report tor the latest week showing that although imports decreased 
about $800 000 as comp.ied with the week before there was a gain in 
exports of over $3,000,000. Shipments amounted to $15,117,867, against 
$11,747,200 for the same week a year ago and $8,829,882 in 19(8, and 
‘brought the total for the year tp date up to $333.321,417, which is well 


above the $325,913,343 of last year, but considerably behind the 
$361,957,040 for the corresponding period in 1908. The outward move- 
ment, however, of merchandise in the early part of the latter year was 
stimulated to an unprecedented degree by the efforts to attract gold to 
this country in order to relieve the monetary stringency following the 
depression of the latter part of 1907. Exports of manufactured products 
form a very gratifying proportion of the whole. notably of agricultural 
implements, automobiles, cars and carriages, canned salmon, glass and 
glassware, electrical appliances, phonographs, steel rails, structural iron 
and steel, wire, machinery, miscellaneous manufactures of iron and 
steel, shoes and manufactures of lumber, especially when the marked 
falling off in the value of the shipments of such important commodities 
as cattle, hogs and other animal, graip, meats and dairy products, 
cotton seed and oil cake and mineral and vegetable oils is considered. 
Imports for the latest week reached the sum of $17,532,632, sgainst 
$13,738,973 last year and $11 827.326 in 1908, and the total for the vear 
to date, which is far ahead of any earlier year, now stands at $464.- 
866.073, against $419,635,889 last year and $310.225,147 in 1908. Receipts 
are especially large of art works, chemicals and drugs, india rubber, 
copper, unmanufactured cotton, precious stones, fibres, linens, furs, 
bair. hides and skins, iron ore, leather and tanned skins seeds, sugar, 
tin, wool. hair, ete., and a wide variety of miscellaneous raw materials 
for use in manufacturing. The folluwiug table gives the exports and 
imports at the pert of New York for the iatest week for which figures 
are available; also the tots! for the yea: t:> date and similar figures for 
last year: 

—-——_ — Ex ports— — _ : 1909 
Latest week reported. $15,117,867 811,747,200 $17,532,632 $13,738,973 
Previously reported....318,203,550 %314,166,143 447,333,440 405,896,916 


Year todate ........ $333,321.417 $325,913,343 $464,866,072 $419,635,889 


[Imports for the week ending June 25, amountirg in value te $100,000 
or over, were: Palm oil, $109,:3!; furs. $473,617: Brazil nuts, $205,852 ; 
pine apples, $110.792; sauces and preserves. $197,639: precious stones, 
$352,777 ; undressed hides, $1,000,552 ; wines. $131,810 ; copper, $739,271 ; 
metal goods. $151.063; tin. $614,790: pa; er. $103,296; cheese, $134.35] ; 
cigars, $186.896; coffee, $3'5 628; hair. $181 543: india rubber, $1.602,- 
577 ;. Machinery, $113,864; paintings, $820,076; sugar, $2,192,941; 
tobacco, $391,695. Imports of dry goods for the week ending July 4 
were $2,437,795, against $2.542,005 'h- week before and $3,000,718 the 
corresponding week lu~t vear, of which $1,804,893 were entered for 
consumption this. week, $1.921,367 last week and $2,228,573 last year. 


rte— —- 





BANK CLEARINGS FOR JUNE. 


Bank exchanges for the month of June, while making a favorable 
comparison with the active year 1906, are slightly less than for the same 
month last year. The loss is in great part due to decreased returns at 
New York City where there has been a marked contraction in stock 
market operations as compared with a year ago, and most cities outside 
that center report more or less gain. Total bank exchanges for June at 
all cities in the United States, according to the statement prepared by 
R. G. Dun & Co., which includes 116 leading centers. amounts to 
$13,743,502 888. a loss of 2.5 per cent. as compared with the same month 
last year, but a gain of 12.1 per cent. over 1906. In New England there 
is still some loss on account of the smaller exchanges at Boston, a 
reflection in part of conditions in the cotton and woolen goods and boot 
aid shoe markets, but the other New England cities show a considerable 
increase over both years, among them Springfield, Worcester, New 
B-dford, Holyoke, Providence, Hartford and New Haven. In the 
Middle Atlantic States exchanges continue to make a favorable com- 
parison with previous years, and although there are losses at a few 
minor points, the important cities report increases, Philadelphia, 
Pittsburg, Scranton, Reading, Wilkes Barre, Erie, Buffalo, Rochester 
and Syracuse being among the number. Prosperous «onditions are 
generally shown throughout the south Atlantic States by the large 
volume of bank exchanges reported by the leading trade centers. At 
Baltimore, Richmond, Norfolk, Atlanta, Savannah, Macon and Jackson- 
ville there »re large gaius over all preceding years. Among the cities 
in the Central South generaily active business is shown by the large 
increases over both years reported by such important points as St. Louis, 
New Orleans. Memphis, Nashville, Chattuncoga. Birmingham, Galveston 
aud Little Rock. Increased returns are quite uniform at most cities in 
the Middle West, although Chicago and Cincinnati report decreases. At 
other important points, among them Cleveland, Detroit, Indianapolis, 
Milwaukee, Toledo, Dayton anu Grand Rapids. however, there are con- 
siderable gains. Every city of importance in the Far West makes 
pronounced gains over all previous years, and the increased returns for 
the total of that section give no indication of any setback to the progress 
of business, especially at Minneapolis, St. Paul, Kansas City. Des 
Moines, Omaha, St. Joseph and Wichita. On the Pacific Coast pay- 
ments through the banks as reflected by the increased volume of bank 
exchanges continue very large and indicate prosperous business con- 
dit ons in that section of the country. 


0. 
32,56 
61,612 423 
7,890,898 
soucherpD.. . 504,956,081 
Central West 686,443 464 
Western ..... 556,384,461 
442,659,900 
$5,379,181,776 
8,364,321,112 





1909. 
765,023,478 
TV 5 
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nyt 0 
1,648,025, 
492,9 6,916 348,736, 

382,119,9: . 304,977,442 
$4,982,738,180 443,541,511 
9,111,7038,304 816,220,867 


$14,094 ,441,484 $12,259,762,378 
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Portland, Me... 
artfor 


New Haven .... 





New England. 


JUNE. 
Philadelphia .... 
Pittsburg ....... 
Scranton ........ 
rm@mlliig ........ 
Wilkes-Harre .. 





Wilmington, Dei 
Wheeling. W.Va 


Middle........ 


JUNE 
Baltimore ...-- 
Washington -... 
Bichmond...-.. -. 
A <5 > min 
Wilm’ton, N.C 
Charleston .... 
Savanna): .....-.. 
Atlanta ..... ccce 


‘oiumbus, Ga . & 
Ju: Keonviile .... 





13,0 
12,725 ‘420 
$739 ,432,559 





1910 
$680, 9168, 101 





South Atlapsic +2%7,690,89s 


JUNE. 

St. LOU. ...<<. 
New Orleans... 
Louisville .... .. 
Memplis...-..... 
Nashville ....... 
Chattanooga .... 
Knoxville ...... 
— ee 
Mo 








Galveston . 

Fort Worth ... 
Beaumont ...... 
*Vicksburg .. .. 
Little Rewx. 


Southern .... 


JUNE 
VURICARU .....cce 
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Cleveland as eet 
BIEL ccaccaneds 
Milwaukee...... 
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po Eee 
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1909, 
$573,932,026 
230,6 648,614 199,422,620 
11,512,141 10,769,030 
7,197,028 » 22,783 
6,242,989 5,774,915 
3,731,151 ,115,°47 
2,300 000 3,110,371 
2,6°2,411 2,348,919 
1,29%,543 1,176,025 
41,329,682 38,77 +,327 
27,391,065 26.590 ,853 
19,022,463 19,274,0 9 
10,409,421 9,330,389 
2,07) 3uUu 1,765,300 
6, 23,068 6,362,633 
__ 6 719,976 7,558,463 
$1 08) 061,612,423 #915,€34,445 
lu. 
$131,773,434 $122. 359, 395 
>,423,560 28:774.85 
29.4838 O74 28°677 045 
12,065,405 11,361,586 
2,323,452 1,512,685 
5.33 75.256 4,656,870 
15,982,140 11,934,910 
36,088 ,-97 27,497,754 
6,056,523 5,604,552 
3,272,514 2.701,792 
1,223 75 1,221,263 
10,098 ,7U4 7,234,961 
$250.437,527 
1vlv lyuy, 
008, 423 867 $263,615.31 
267 62,863,370 
3871 987 51,371 327 
30294 740 1,119,740 
16,°95,685 15.521 414 
»730,230 5 5,066. 743 
7,020,447 - 1,692 
10,383,522 9! 5,558 
5,627,462 5,070,365 
46,741,000 44 535,969 
25,217,500 22,444,500 
25. "752. 191 22,783, +19 
2,627,847 2,421,993 
4 900 913,153 
6,685, 336 6,23 ,079 
$604,956,081 $539,5*9,901 
1910, 
$1,182.174,124 $1, 186 oth 823 
101.001,450 1 45.048,250 
33,6038 945 71.8°7,119 
79,3%4,274 62,873,947 
53,625,749 48,704,~ 5 
39,090, 433 35, 003 >, ORS 
25 667,20 25,087,600 
18,676 298 16,844. 2) 
10 318,549 9,131,850 
4, 715,446 4,19-,~44 
‘00 ‘v0 3,046 000 
4,7 A.S41 3 142,807 
2,195,420 2,033,779 
1.7!0,125 1,530,166 
1,460,938 1,342,739 
8.999.340 7,360,373 
2,951 077 3,094,859 
4,241,762 4,014,138 
2,121,617 2,340,602 
12,050,906 11,069,197 
4,545,423 4,229 208 
3,513,219 3,020,812 
2,4 7.909 2,046,447 
2,565,348 2,269,656 
2,415 OVO 1,916,916 
1 BuO, 00U 1,525,5"1 
1,0 0, 361 1,088,745 
10,914,036 10,601,902 
11.09.9008 5,309,340 
2,228,000 a oF 144 
806,666 13,737 
$1,648 025,984 
910 1909. 
$85, $17,319 $75,075,111 
50,3 {7,368 40,447,790 
17, 22'~11 800,645 
14,56 10,17 12,470,172 
6,619.031 5,161 ,27 
4,977,682 4,604,230 
201,142,467 180,986,337 
28,512,054 23,291 ,9 
67 862,313 62,146,926 
1.476 201 1,491,800 
7,26%,760 5,902,396 
12,086,109 10,209,931 
5,411,153 5,272,206 
40,081 ,963 40,129,930 
3,542,434 926, 
2, 529 2,342,761 
3,758,727 2,959,295 
3 ‘988 "408 2 627, 735 
$556,384,451 $492,906,916 
191 1909. 
$190,390,32; $159,677,992 
69,06 ,929 57,377,981 
48 .218 47,964,188 
42,146,018 30,043,843 
24.282.160 25,980,256 
20,867,102 16,611,615 
27,893,541 30,23",068 
497 B39 4 Ht G81 
12,.447.409 8,248,002 
2 __ 2,074, 361 1,964,333 
$442,659,900 $382,119,929 
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1906. 
$907,411,986 
107 ,<383, 'gOu 


70, 16 5297 
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BANK EXCHANGES THis WEEK. 


Bank clearings for the first week of July show substantial gains over 
preceding years at nearly all cities and reflect heavy half-yearly settle- 
ments through the banks, total exchanges for the week at all leading 
cities in the United States being $3,022,502,468, 11.2 per cent. larger 
than in the corresponding week a yeur ago. The gains are well distrib 
uted, but are most noteworthy at Philedelphia, Baltimore and most 
cities in the West. Losses appear only at Cincinnati and New Orleans. 
The week this year and last includes five business days, but in the week 
of 1906 with which comparison is also made, there were six business 
days. Figures for the week and average daily bank exchanges for the 
year to date are compared below for three years: 

























































































Five wf Five days Per Week Per 

July 7.1910 July 38,1109. Cent. Joly 12,1906. Cent 

Boston ........ $160,000,000 $152, $159,242,694 eos 
Philadelphi 172,862.10 903,730 +38. 147,709,144 + 17.0 
Baltimore ..... 0,835,“82 eT eoL aes +47.5 31, 3183 + 23.4 
Pitteburg ..... 50,441,687 45,677,667 410.4 51,345,540 — 1.8 
Cincinnati ..... 22.409,700 23,205,400 — 5.9 23,576,200 — 21.6 
Cleveland ..... 24,428,148 16,463,996 +48.4 18,360,764 + 33.0 
Cago ....... 258,597.060 252,163,481 + 2.2 211,687,515 + 22.2 
Minneapolis. 17.613,217 14,761,29T 4187 19,712,995 — 11.2 
St. Louis ...... 66,371,853 5,616.341 +193 57,422,421 + 15.7 
Kansas City... 37.~31 331 34.1643.651 +107 23,857, + 586 
Louisville. ... 11,880 846 11 752,127 + 1.1 12,820, rt 72 
New Orleans. . 16,290.753 17,297,598 — 52 17 (391 $13 + 63 
Cisco. 47,382 144 36.135,349 +30.9 37,454,268 + 26.5 
ate $926 § 845,316 $815,3"6,378 +135 $817,372,713 + 13.4 
new eee 2,095 657,152 1,903,261,888 4101 1,725,452,328 + 174 
Total all...#3,022,502,468 $2.718,63*,267 +11.2 $2,602,805,041 + 16.1 

Average Daily: 

July to date. ... 9604500000 $552.538.000 +94  $472,312,000 + 27.9 
SUM. 0 ccccsccee $473,721,000 $493,679,000 — 40 $431,777000 + 9.7 
ay eeecerecee rr 206 000 468,261,000 — 0.4 467,634,000 — O04 
Be ititinadecs 8,880,000 435,455,000 — 1.4 474,534,000 + O08 
lst Quarter.... B53. 619.000 460,628,000 +20.2 515,393,000 + 7.4 





HIDES AND LEATHER. 


Weakness still continues throughout the hide market, more especially 
in packer branded hides, owing to the fact that range cattle constitute 
the bulk of the killat present, but at the latest declines more business 
has been effected and it is estimated that total sales ot pecker hides for 
the week amounted close to 100,000. Texas steers have declixed more 
rapidly than other descriptions and sales amounting to about 20,(00 of 
these of May, June and July salting have been effected at 13c. for 
heavies, 12c. forlights and lle. for extremes. Early this year heavy 
Texas steers were sold as high as 17}c., and tanners figure that with 
present salting hides are worth at least lic. more on account of better 
quality, hence the decline in heavy Texas has been about 6c. per pound. 
Salesof July Colorados have been made down to 12c., branded cows at 
llje. and June light native cows at llic. Some movement has developed 
as well in the old hides on hand and it is reported that sales have been 
made of January and February native steers at 13c..and a fair-sized block, 
chiefly of February and March native steers, down tol2jc. Late salting 
native steers, however, are nominally steady at l4c. to l4ic. Packers 
are talking slightly firmer on late salting native cows as the sales of 
these last week cleaned up a good part of the supplies. Country hides 
are quiet and nominal, with buffs ranging in price from 10c. to l0jc., 
according to quality. Some further weakness is noted in River Plate 
dry and wet salted hides, but the European markets are not as easy 
as those here, and at the monthly auction sale in Paris declines in most 
varieties of hides ranged up to 6 per cent., while extra heavy steers 
advanced 1.15 percent. At a later auction held at Berlin advances 
were scored in all kinds of hides ranging from 2 to 5 per cent. 

No improvem: nt has as yet developed in the demand for leather, but 
tanners expect shoe manufacturers to enter the market by next week, 
owing to reports current that some fairly large contracts have been 
placed for fall shoes. The general tone of the market is weak and most 
of the sales effected are at private terms, which, as a rule, represent 
cuts from previous quotations. Sales of English svle leather have been 
made here at a decline of lc. per pound from transactions effected a 
month ago, and two sales in New York aggregating 11,000 Texas oak 
bends are believed 10 have been made at declines. All kinds of upper 
leather are weak, and. although such descriptions as show no inclination 
toaceumulate are held fairly steady, tanners are free sellers of such vari- 
eties as are inclined to avcumulate. 

Boots and Shoes.—Western and southern wholesalers are 
placing some larger orders with New England manufacturers and there 
are quite a few buyers personally present in the Boston market. There 
are some reports of cut prices to secure orders. Salesmen are starting 
on the road with samples for another spring and to book additional fall 
contracts, but they are not all out as many of them are busy with visit- 
ing customers at home. The local jobbing trade in and around New 
York is quiet. The cali for oxfords is uot as good as it was earlier in 
the spring. as uufavoravle weather resulted in retailers not working off 
their stocks promptly. Shipments from Boston again show a slight in- 
crease, and if improved trading continues, are expected to keep slightly 
larger from week to week. According to the Shoe and Leather Reporter 
the shipments for the week are 70,379 cases; for the previous week, 
70,166; shipments for the year, 2,080,039 ; corresponding time last year, 
2.128.648. 
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THE GRAIN MARKETS. 


Sharp fluctuations continue in domestic wheat markets, additional 
news of an alarming nature from the Northwest sending prices upward 
in a violent manner as soon as trading was resumed after the lengthy 
holiday. Later on reports were received of good rainsin parts of the 
territory afflicted by drought, and these reversed sentiment sharply, 
although there was a disposition in some quarters to question whether 
the precipitation afforded any material relief. Injury has apparently 
been mest severe in North Dekota. private advices from the Red River 
Valley stating that hot winds have scorched the fields and that not 
more than half a yield is expected, even with favorable conditions from 
now op. Reports from Minnesota are of the same tenor, and there, 
also, it is believed, the crop will be reduced 50 per cent. The government 
report on Friday showed a big decline in the condition of spring wheat, 
the percentage on July 1 being estimated at only 61.6, against 92.8 a month 
earlier and $2.7 on July 1, 1909, but winter wheat improved slightly 
during June and the condition of 815 per cent. compared closely with 
tle 824 reported last year. Tutal wheat in farmers’ hands on July 1 was 
placed at 38,739,000 busheis, against little more than 15,000,000 on the 
same date a year agu. 

Some strength has been derived from the efforts to destroy the Russian 
crop, although in reality there appears to be little legitimate cause for 
complaint as to conditions there, and the continued heavy shrinkage in 
world’s supplies also encourages operations on the buying side. Still, 
in so far as stocks of wheat are concerned, the fact remains that there 
are over 2U,000,000 bushels more in sight than a year ago, the difference 
in the European supply amounting to about 13,000,V00 bushels. This 
in itself is a bearish argument aud, toge:her with favorable harvesting 
returns of winter wheat, wou'd tend to discourage operations for higher 
prices were it not for the unfavorable conditions existing in the North- 
west Offerings of new wheat are more liberal, and cash values at the 
Southwest were lower in anticipation of a heavy movement in the im- 
mediate future. Corn prices derived a goud deal of support from the 
strength of wheat, without which the tendency would logically have 
been downward, as reports were received of good rains in the belt. 

The grail movemeut each day is given in the following table, with 
the week’s total and similar tigures for 1909. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at Western cities since Juiy 1, for the last six years, 
are appended, with similar figures of exports. 

- Wheat 
Western Atlantic 
Receipts. Exports. 
373.834 24,461 
46,707 





Flour. — Cor 
Atlantic Wester! 
Exports. Receipts. 

16,793 560,508 


Atlantic 
Exports. 
36,492 
17,143 


Friday 

Saturday 

Monday 

Tuesday 
Wednesday ......... 
Thursday 


1,306,591 
363,556 
238,914 


1,259,549 
546, 03 
610,447 
3,006,907 
2,431,860 
5,991,111 
456,071 5,280,030 74 328 

Total western receipts of wheat for the crop year to date are 2,282,895 
bushels, agaist 1,566.9644 year ago, 2,622,794 in 1908, 5,532,242 in 1907, 
4,309,679 in 1906 and 1,660,394 in 1905. Total exports ot wheat. dour in- 
cluded, from all United States ports, for the crop year to date are 338,516 
bushels, compared with 673,199 la-t year, 1,649,369 in 1908, 2,955,676 
1907, 2,083 414 1906 avd 404.397 in 195. Atlantic exports this week were 
310,716 bushels, against 605,718 last week and 579,819 4 year ago Pacific 
exports were 27,800 bushels, against 117,098 iast week and 20,940 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 3,006,907 bushels. 
against 2,787,052 a year ago, 2,639,191 im 1908, 5,667,411 in 1907. 
6,524,032 in 1906 and 3,893,226 in 1905. Total exports uf corn since July 1 
are 2/3,518 bushels, compared with 52,807 last year, 27,972 in 1908, 
2,062,483 im 1907, 786,567 1n 1906 and 501,682 in 1905. 

W heat Movement and Supply.—Every surplus country, 
except North America, Argentina and the Danube,made muvre liberal offer- 
ings of wheat last week, the combined movement rising to 8,368,000 
bushels, sguinst 7,560,000 in the preceding week and 8,896,000 a year ago, 
according to Broomhall. Australia, India and Russia supplied practically 
all of the gain as compared with the previous week, and in no case 
were shipments substantially curtailed. The quantity of wheat and 
flour atloat for the United Kingdom fei! off 2,360,000 bushels. makivg 
the total 31,808,0U0 against 38,336,000 om the same date last year. A 
further decrease of 1,108,0UU0 tusbels brought supplies of wheat at 
domestic points down to 12,034.10, and Cunadian stocks were re. 
duced 331,0c0 to 4 099,000 bushels, yet the combined amount of 16,629,- 
000 compares with 12,430,000 a year ago and 13,827,000 bushels in 1908. 

The Corn Trade.—Shipments of corn from exporting nations 
rose to 3.921,C00 bushels last week, as compared with 3,674.(00 in the 
week preceding and 6,133,000 bushels last year, according to Broomhall. 
All countries showed heavy losses in comparison with 1909, with the 
single exception of North America, Argentina sending out only 
2,610,000 bushels, against 4.590,000 a year ago. The quanti:y of corn 
afloat for the United Kingdom a:d the Cuntinent increased from 12,948,- 
0UU to 14,331,000 bushels. the latter total, however, being much smaller 
than the 23,627,000 repurted on the same date in 1909. Supplies of corn 
at domestic points stiil maiutain a substantial margin over last year's 
total, 5,224,0u0 busheis, comparing with 3,210,000 at that time, and 


3,023,000 bushels in 1908. 
THE CHICAGO MARKET. - 

Cu1caGo.—The holidays interfered with the cash markets for the 
leading grains and the usual returns indicate a rather meager move- 
ment of breadstuffs. Weather conditions continued quite favorable for 
corn, but prolonged lack of rain throughout the principal sections of 
the spring wheat belt added to the recent excitement and prices were 
forced higher for the future deliveries. After the markets closed at 
the high quotations on Wednesday reports indicated that rains had 





2,282 895 

last year 1,332,934 

Two weeks.......... 4.>30 524 
iad * last year. Z.807,243 


started in Illinois and further west. Estimates of the damage done in 
the northwestern States from the drought are conflicting, but precipita- 
tion at this time will prove very beneficial, and the actual loss may be 
less serious than now feared. All other grains appear to be making 
seasonable progress and winter wheat returns are highly encouraging. 
Buying of wheat reflects a rather conservative feeling among the 
milling interests. Current grinding is confined to the fulfilment of old 
contracts. Domestic inquiries for future supplies decreased and there 
is almost nothing doing in the export branch. 

Crop marketings have fallen considerably below those of last week 
and are also lower than at this time last year. Shipments also furnish 


an unfavorable comparison, particularly in wheat and oats, those of 
corn being a little more than a year ago. Contract stocks of wheat, corn 
and oats show decreases since last week, but available supplies appear 
ample in the present depressed state of demand. Stocks of the five 
grains in all positions here have undergone further decrease, but the 
aggregate is somewhat above the figures at this time last year, particu- 
larly for wheat and corn. Grain charters to Buffalo are in poor request 
and corn is quoted at 1 cent a bushel. Compared with the closings a 
week ago No.2 red winter wheat is quoted at $1.02a bushel against 
$1.004; No. 2 corn at 60 cents against 58} cents, and standard oats at 404 
cents against 393 cents. Contract stocks decreased in wheat 280,301 
bushels, corn 8,791 bushels and cats 74,104 bushels. Stocks in store this 
and previous weeks follow: 
Wheat—bushels. This week, 
No.2 hard 796,653 
No. 2 red 27,093 
221,207 


1,044,953 


Year ago 
185,065 


374,036 


559,101 


Previous wees, 
892,750 
70,093 
362,211 

Totals 


Corn, contract 
Oats, contract 


,325,254 D 
947.060 955,851 679,978 
428,610 502,714 2,973,672 
Stocks in all positions in store decreased in wheat 279,000 bushels, 
and corn 332,000 bushels; and increased in oats, 433,000 bushels: rye, 
61.000 bushels, and barley 24,000 bushels. Detailed stocks this and 
previous weeks follow: | 
Stocks—bushels. Previous week. Year ago 
1,891,000 1,157,000 
3,852,000 3,814,000 1,675,000 
1,516,000 1,949,000 3,975,000 
61,000 91,000 58,000 
152.000 176.000 495,000 


7,360,000 


This week. 
1,612,000 











Totals 6,923,000 

The total movement of grain at this port 5,218,550 bushels, compares 
with 6.775,450 bushels last week and 5,412,000 bush-Is a year ago. Com- 
pared with 1909 decreases appear in receipts 4.2 per cent. and shipments 
29 percent. Detailed stocks this and previous weeks follow: 


7,929,000 


Previous week. Year ago 
196,700 
1,627 8O0U 
1,194,100 
51,000 
415.500 


3,485,100 
Previous week 
246,500 


Receipts—bushels. 


This week. 
. eae sses eR Le 100 


2,749,635 
Year ago 
291,591 
1,457.250 i, 633 
1.480,000 1,143,157 
2,200 4.000 
77,100 104,500 80,994 
2,584,500 3,290,350 
Flour receipts were 89.785 barrels against 110,493 barrels last week 
and 86,965 barrels a year ago. Shipments were 90,732 barrels against 
139,692 barrels last week and 114.226 barrels in 1% 9. The visible supply 
statement of grain inthe United States, east of the Rocky Mountains, 
exhibits decreases in wheat 1, 07,000 bushels, corn 468,000 bushels, oats 
547,000 bushels, rye 28,000 bushels snd barley 5,000 bushels. The prin- 
cipal port decreases in wheat were: Buffalo, 452,000 bushels ; Minne- 
apolis, 359,000 bushels; Chicago. 265.000 bushels, and on canal, 95.000 
bushels. The principal corn decreases were: Kansas City, 175,000 
bushels, and on lakes, 127,000 bushels. Detailed stockx this and pre- 
vious weeks follows: 


Stocks—bushels. 


— 


Year azo 
9.756,000 
3.288 ,000 
6.281.000 

378.000 406,000 157,000 
1,443,000 1 448,000 649,000 


The Canadian <upply statement of grain. reported by the Winnipeg 
Exchange, exhibits decreases in wheat 330,000 bushe!s and barley 129,- 
000 bushels, and increase in oats 26,000 bushels. Detailed stocks this 
und previous weeks follow : 


This week. Previous week. 
12,034 000 13,141,000 
5,146,000 5,614,000 
24: »762 000 





Stocks—bushels. This week. 
4.596,000 

" 5.303.000 

678.000 


Year ago 
2,674,000 


2,599, 
285.000 


Previous week. 
3.000 


5,277,000 
807,000 


BEE « -+. pendibbsescsec 

Provisions exhibit little improvement in the general demand and con- 
ditions are unlikely 1o change much during the warm months. Aggre- 
gate receipts of cattle, hogs and sheep were only 188.285 head and 
compare with 254,743 head last week and 190,934 head a year ago. 
Arrivals of hogs and sheep were better than at this time last year, while 
those of cattle show a sharp falling off. Cash pork is quoted at $25 a 
barrel, against $24 last week; lard a? $12.05 a tierce, against $12.32 ; 
and ribs at $13.12} a hundredweight, against $13.374. Choice cattle 
closed at $8.55 a hundredweight, against $8.40; hogs at $9.50, against 
$9.50; and sheep at $4.75 a hundredweight, against $4.70. Compared 
with the closings a week ago. cash prices are unchanged in hogs; but 
lower in ribs, 25 cents a hundredweight; and lard, 274 cents a tierce; 
and higher in oats, 3? cent a bushel; corn, 14 cents; wheat, 14 cents; 
flour, 24} cents a barrel; sheep, 5 cents a hundredweight; choice cattle, 
15 cents: and pork, $1 00 a barrel. 

Hately‘s estimate of worlds’ stock of lard shows an increase of 32,- 
717 tierces last month. Stocks are placed at 177,367 tierces and com- 
pare with 144.650 tierces a month ago and 268,031 tierces on July 1, 1909. 
European stocks are estimated at 101,500 tierces, an increase last month 
of 8,000 tierees and comparing with 139,000 tierces available last year. 
Provision stocks in Chicago were reported close to expectations, new pork 
decreasing nearly 8,000 barrels and old increasing 8.000 barrels. Lard 
increased 8.000 tierces and short ribs 2,000,000 pounds. Aggregate 
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stocks in store gained nearly 18,000,000 pounds during June. Detailed 
stocks follow: 









































Ju'y l, June 1, July 1. 
_ Mess pork, barrels— 1910. 1910. 1909 
Since October 1, 1909................... 3,510 11,269 15.341 
Before October 1, 1909 ................. 407 873 3,381 
IO ti ci 50,606 42,735 40,373 
Lom og 
Sinor October 1. TGOO. . ......cccccccecce 24.83: . 7 
Before October 1.1909 ... ............. regula Ks. — 7 50D 
Cen Cie ki 20.786 14,649 28.555 
- — — —- 
Since October 3, 1909.................. 8,564,795 5 22 2 
Seer , 1445 a te Ff aaa Vr} 
~ —— | ry pounds— 
mace Ost Bar 1, 1908... .. 2.4... .s--- 4,350,079 2.571.832 4,399,174 
Extra short a RS Te 3,196,863 3,319,455 3'980.736 
Long clears....... SA CT og? te EE vi CHR bee 73,000 108,13% 
D. s. ESS SE Re arenas 176.723 189.419 765.178 
a, ». shoulders EE, REG 1,384,154 679,420 1,618,935 
S. P. hams ... ...........22.----ceccccsees 24,469,964 22.880,501 33,704,836 
D.S. bellies i 14,210,509 12,374,381 19,919,480 
S. P. Dellies .............-..ccccccceeseeee 6,371,976 6,951,651 11,686,836 
B,D. WERNBR, wnicecconees ceccedecssocessée 7,058,254 5,434,162 7,187,019 
A 8 = 0 RSE eES 7,723,629 4 855,660 9,359.704 
Ge Ge i Ganatencottons sctakccccec 13,526,321 8,966,846 9,622,324 
Total meats, ponnds............... 91,034,712 78,866,837 123,182,072 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour market is very unsatisfactory to both 
millers and buyers. Wheat prices are high and fluctuating and there is 


a marked disposition to buy for immediate requirements only. Mill feed 
is somewhat stronger and in better demand. 





CROP CONDITIONS IN THE NORTHWEST. 


St. Paut.—Crop prospects in the Northwest have been blighted by a 
prolong:d periud of drought, reports regarding the outlook for spriag 
wheat being especially unfavorable. Rains have recently fallen in some 
sections with beneficial effect, yet complaints of serious injury to the 
growing crops are numerous and in some instances the damsge has 
been estimated at as high as 50 per cent. Advices from northern Min- 
nesota state that moisture is badly needed, the Red River Valley experi- 
encing one of the dryest seasons in several years. Present conditions 
indicate not over half a crop of wheat, and the outlook for a large yield 
of hay is poor. Some grains are heading out at under a foot, and even 
on the heavier lands not more than half a crop is promised, although 
there is still time for improvement. Fedder corn is doing well and will 
probably offset to a large extent the deficiency in the yield of hay. 

Light showers have been fairly well distributed over the central part 
of the State, but have only partially relieved the severe drought. Small 
grains have been damaged from 30 to 50 per cent., although under more 
favorable conditions this loss would be reduced. About half a crop of 
wheat and oats is now indicated, and small grains are heading out pre- 
maturely, with promise of avery short harvest. Clover is in poor shape 
and little hay will be cut. Potatoes are standing the dry weather well 
and will likely improve under more favorable circumstances. In sev- 
eral localities oats have filled out very poorly and some fields are being 
plowed up and sown to millet. 

Recent rains have been of great benefit in some parts of southern 
Minnesota, but wheat suffered severely from drought and the yield will 
be light. Oats are in worse con dition than wheat and the harvest will 
be poor, but rye had a good start and should make an average crop. 
Hay appears to be almost a total failure, except in very low places. 
Pastures are giving out and cattle have been turned into some of the 
poorer fields of wheat and oats. A large quantity of live stock will be 
prematurely marketed. In the neighborhood of Windom, Mapleton and 
Amboy conditions, un the whole, appear favorable and recent rains have 
done much to improve small grains in the vicinity of Mankato. Oats 


are heading out nicely in these localities and promise a good crop, while 
— 1S Making a splendid growth and Sedieations are fy a om yield. 
ye, also. is in good shape, but the yield of barley will probably be 
small. Reports from the western part of the State are more optimistic, 
advices from Marshall, Ballatou, Dawson. Hutchinson and Lake Benton 
wee that the soil still contains sufficient moisture to nourish the crops. 
Vheat bas good straw and color, but the ears will be rather short. 
Corn appears to be doing well on the whole, and all smal! grains hold 
out promise of average crops. Wherever the land has been well culti- 
vated the crops appear in good condition and the value of improved 
farming methods is plainly apparent. 
. In North Dakota, the Red River Valley has suffered severely from 
rought. On light soils hot winds have done much damage to wheat, 
the fields being scorched, but on the heavier soils less injury is appar- 
ent. Oats are even in poorer condition than wheat, the plant being weak 
and damaged over 50 per cent. by adverse climatic conditions. The 
yield will be very light. Rye is a short crop and not more than one- 
third of an average harvest is expected with favorable growing weather 
from now on. The plant is very thin and fields are heading out at 
twelve inches and may be searcely worth cutting. A considerable area 
= be ploughed up and sown to millet and fodder corn. The outlook 
or hay is poor. Crops in the James River Valley have also suffered 
his Wheat is much damaged and is short and weak, some -fields 
eing scorched by drought. Littie hay will be raised, and the yield of 
oats will be very light regardless of future conditions, the plant being 
too far matured to recover lost ground. 
Recent rains have done much good in South Dakota, and in the vicin- 
y Aue Watertown, Wilmot, White Rock and Veblen macaroni wheat is 
oing weil and promises a three-fourths yield. Other wheat is heading 
- at about a foot with small ears and the yield will be light in most 
aenetian. Corn on the whole is of good stand, of healthy color and un- 
er favorable conditions will yield well. All small grains have suffered 
very much from dry weather, and recent moisture has only partly re- 





lieved the situation. Reports of severe drought are received from Eure- 
ka, Selby, Leola, Bowdle and Mound City, wheat in these localities head- 
ing out very light, and present indications are for less than half a crop. 

n those sectionsof Wisconsin, tributary to this center. all small grains 
are reported damaged 50 per cent. by drought. Hay will be very scarce 
and the first crop almost a total failure, while clover is in poor condition 
and the yield promises to be light. Pastures have been badly scorched 
and it will take good rains to revivethem. Low places still afford*»> | 
for stock, but some farmers have turned their cattle into the grain 
fields. Oats are very short and of poor color and the yield will be light, 
while rye is not expected to make over half a crop. 





DRY GOODS AND WOOLENS. 


Cotton goods trading was generally very quiet, although in the later 
days of the week some of the converters were inclined to operate more 
freely for late deliveries ranning through November, wherever they 
could find mills that were willing to accept spot values for contract 
goods, which was generally rare. On drills, sheetings, print cloth, yarn 
goods, and convertibles generally, current prices for spot or nearby 
deliveries showed a falling off and continued irregularity. Additional 
pressure was noted among some of the smaller mills to reduce their 
stocks to a minimum. The notable feature of the whole trade is the 
magnitude of curtailment of production. Conservative authorities say 
fully one-half the cotton producing machinery of the country has been 
idle for some days, and there have been arrangements assented to which 
will result in a very general curtailment to extend into September. 
Mills in New England and the South are idle in about equal proportion, 
and yarn, under wear, hosiery and miscellaneous mills have contracted 
their output substantially as much as cloth mills. An analysis of 
stocks in various manufacturing centers discloses no accumulation of 
merchandise, the bigh cost of raw materials and the difficulties attend- 
ivg merchandising the cutput at « profit serving to limit the volume of 
staple goods made for stocks and for the purpose of keeping working 
forceesemployed Buyers are now beginning to.come into the market 
for the opening of the fall season with jobbers, and more interest is 
being shown daily in the offerings of spring underwear, hosiery and 
fancy woven coitons. 

Woolen Goods.—In men's wear circles agents are beginning to 
show the cheaper lines of manipulated fabrics and some few lines of 
woolen fancies for spring delivery. Buying is on a limited seale thus 
far und mavy agen‘s are dving what they can to postpone an early 
opening to the end that buyers may make more headway in relieving 
them-elves of stocks in hand. In so far as progress has been made in 
the matter of prices it is stated by some of the leading selling agents 
that prices for the new spring season on worsteds will average about i0 
per cent. lower than last year and on woolens about 5 per cent. The 
fairly well sustained values on heavy shrinking wools account for the 
lessened reduction contemplated on woolens. Some new fancy worsted 
crashes are being shown, and in naming prices on them the effort has 
been to make concessions for better values at lower figures, in order to 
stimulate the placing of orders early. In dress goods circles openings 


are being delayed as long as possible by the large corporations. The 
bright teature of the after-holiday mails was: the receipt of several 
requests for goods held on order to be shipped at any time. in some 
houses it was the first sign of returning demand. It is authoriratively 
stated in some important places that the volume of job lots of stock 
goods available for fall distribution in first hands is very limited, and 
the accumulations reported are known to be held in a strong way. That 
unusual inducements to move stocks will be made by leading jobbers at 
the opening of the fall season is generally accepted in the retail trade. 
Dress goods and men’s wear mills throughout New England and the 
Middle States have been curtailing production drastically and there is 
little ir clination among manufacturers 1o experiment in any large way 
with new goods while the demand for staples is so quiet and unsettled. 


Warns.—Cotton yarns are still quiet and prices continue easy on 
stock goods. On yarns to be made values are firmer. There bas been 
a little broader inquiry fo: worsted and woolen yarns, yet mills could 
handle much more business. 

Silkks.—The iucreasing vogue of silks in foreign countries is the 
hope now held out for fashion’s favor to domestic manufacturers who 
are still sadly in need of business. A better inquiry is noted for some 
qualities of ribbons and tie silks. 








THE SOUTHERN COTTON MILL SITUATION. 





ATLANTA, Ga.—At a meeting of the Cotton Mills Men Association, 
held recently, it was reported that 10 percent. of the spindles in the 
States of North Carolina, South Carolina and Georgia were idle; that 60 
per cent. of the spindles were running only five days per week. The 
mills in North Carolina and South Carolina voted to close down on June 
30, and remain closed until July 12, to prevent accumulation of 
stocks of finished goods. It was also recommended that the mills in 


Georgia, not working on contracts, should also close down for the same 
period. It is claimed that the majority did so on July 1, It develops 
that few mills have any large stock of cotton in excess of amount needed 
for the completion of contracts now on hand, and the difference in price 
between spots and futures seems likely to prevent any buying of con- 
sequence until conditions are materially altered. There is little pur- 
chasing of goods for future delivery, sales being only to meet the actual 
demand of the trade, and consumers and commission houses report 
business in cotton goods dull. 


Cotumsia, S. C.—In a general way the cotton mill situation in this 
section is not at all encouraging, the majority.of the mills are unable to 
obtain business owing to the high cost of cotton and the lew price of 
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the finished product. Mostof the mills in this section have entered 
into an agreement to shut down for two weeks between now and 
September 1, and some have already done so, being now closed down. 
There has been so much rain during June that the crop situation is also 
not of the best, grass is causing some damage andit is believed the 
crop this year in South Carolina will not be up to the standard. 

GREENVILLE, S. C.—The mills in this section have been well sup- 
plied with orders all during the spring months, these having been 
booked in the fall and winter of 1909. Practically all mills have caught 
up with these orders and have derived a reasonable profit from same: 
thus enabling them to pay their regular dividends, which range frum 
6 to 10 per cent. perannum. Al! mills of any prominence in the Green- 
ville and Spartanburg section have announce‘ their intention ot clos- 
ing down for two weeks during July and August This action is 
ascribed principally to the preseut low price of cotton cloth in compatri- 
son with what they have tu pay fortheir raw material. Ail »re disposed 
to restrict their operations to a considerable extent until the new crop 
has come iuto market. The weather was for some time very unfavor- 
able for cottun growing, but the past two weeks have been hot and 
seasonable and this has caused the plant to grow rapidly, so that it is 
huw thougut that an average crop will be picked in this section. 





THE COTTON MARKET. 


Crop reports from the cotton belt are rather unfavorable on ihe 
whole and little effort is apparently required to maintain prices at their 
present high position. Reactions occur at times, yet the lost gruund 
is invariably regained in a manner discouraging to bearish interests, 
who hesitate to extend their commitments while there are so many 
complaints regarding prospects for the new crop. On the other hand, 
the long account does not seem disposed to take aggressive action even 
with the incentive of bullish news trom the Svuth and a July govern- 
ment estimate that was below expectations. It is still too early to 
forecast with any degree of certainty the probable size of the crop, and 
both sides are cautious in their dealings, although any decided change 
in the situation one way or the other would likely have an immediate 
effect. ‘lhe plant received a late start in many sections and somo 
pessimistic reports come from the eastern part of the belt because of 
excessive rainfall there, while it is claimed that Texas and Oklahoma 
are suffering from lack of moisture. Insect pests, however, are less in 
evidence than usual and predictions now being made in some quarters 
that avother small crop is assured are, of course, decidedly premature. 
lt is probable that the unfavorable features of the present cutiook 
would occasiun less concern were it not realized that a big yield is 
needed to offset last seasun’s shortage, and the present uncertainty 
regarding the.utcome naturally tends to make traders operate with 
caution. Latest statistics of supply aud movement of American cotton 
furnish some interesting comparisons, the quantity in sight being more 
than 1,00U,U00 bales less thun im the previous seasun and the swailest 
since 1903, whereas, on the other baud, world’s takings thus tar are 
about 1,000, 0UU bales beluw those for tbe same period of 1909. UVumestic 
spinners maintain their cunservative policy and curtailment Of vottun 
goods production extends, while sume unfavorable trade advices are 
received trom abruad. Freight room has been engaged for about 15,00 
bales to be shipped to Europe out of the iocal stuck, and it is claimed 
that 5,000 bales will arrive from Liverpoo! during the next fortnight. 
Tae certilcated supply continues to -hrink, decliuing this week to about 
50,00U bales, whicu compares wlib 12 ,.vua Veui azo. 





SPOT COTTON PRICES. 


L.idilug apiande : ; wea 
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~ ow OT teu, | & 14.94 
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773, 
1,86 2,0U0 
1,687,000 
1,129,000 

From the opening of the crop year to July 1, according to statistics 
compiled by the Financial Chronicle, 10,138,780 bales of cotton came into 
sight as compared with 13.224,949 bales last vear and 11,024,602 balestwo 


33,707 


33,707 2 020,707 
189,779 


, 165,493 
1,318,779 


234.964 


years ago. This week port receipts were 21,744 bales, against 18,897 
bales a year ago and 33,787 bales in 1908. Takings by northern spinuers 
for tne crop year up to July 1 were 2,073,785 bales, compared with 
2,669,482 bales last year and 1,794,444 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 79,328 bales against 
31,655 in the same week uf 1909, while for the crop year 5,894,044 vales 
compared with 8,198,851 bales in the previous seasun. 





Commodity Price Changer.— During the month of June 
the downward trend in the pricesof commodities that have been in 
force some time past steadily continued and numerous additional 
articles are now selling below a parity with last year. According to 
the price list of commodities that is published in Dun’s Revizw each 
week only 136 articles out of the 311 quoted are now higher than at the 
corresponding time a year ago, against 158 on June 1 and 177 on May 1. 
Ou the other hand, 115 are now lower, against 94 last month and 85 on 


May 1, besides which 60 are the same against 59 and 49, respectively 
Many important articles are now below last year, among them flour 
and grain. pig iron, beans, eggs, potatoes and wool, and though boots 


and shoes show little change, quotations of hides and leather are de- 
cidedly lower. Many articles are also nearer the level of last year. 
Prices of cotton goods, as a rule, have been well maintained, although 
in some instances there have been reductiuns, and butter and cheese con- 
tinue high, as do {dried fruits, vegetable and animal oils, rubber and 
provisions. 


THE sTOCK AND BOND MARKETS. 


Another sharp break in the stock market in the early trading this 
week carried the prices of a number of issues to new low records for 
the year. Sentiment was depressed by the poor showing in last week’s 
bank statement, a renewal of crop damage reports and the death of 
Chief Justice Fuller. Support appeared at the lowest level of prices 
and with the announcement of the engagement of a small amount of 
gold for import, together with prospects of a continuance of the move- 
ment ; a sharp recovery occurred in which muchof the earlier losses were 
made up. The market was helped by the Atchison and St. Paul dividends 
but was reactiouary in the late trading under the influence of the 
Government crop report. Business was moderately active and for the 
first time in a considerable period was in increasing volume on the re 
covery in prices. 

Among the important issues that touched new low prices for the year 
during the week were Reuding, Union Pacific, United States Steel 
Amalgamated Copper. American Smelting, Rock Island, Wabash pre 
ferred, Louisville & Nashville, Miss uri. Kansas & Texas. National 
Leud and Southern Railway preterred. United States Steel was the 
most active issue, closely followed by Reading. Union Pacific and 
Southeru Pacific Among the less active properties, sbarp declines 
occurred tn Great Northern Ore certificates, National Biscuit preferred, 
Railway Steei Springs preferred, Pittsburg Coal preferred snd Minne- 
apolis, St. Paul & Sault Ste. Marie. 

The daily average closing prices for sixty railway, ten industrial and 
five wily traction and gs stocks are app Dued., 

Last year. rues. Wed 

L1lJ.384 9-.30 93.35 








Thurs. Fri. 


93.54 99.10 
86.75 75.71 75.77 76.02 — 75.30 
113.65 10477 105.72 106.37 106.55 
Railroad and Wi-scellaneous Bonds.—A decided broad” 
ening tendency appeared in the railroad and miscellaneous bond market 
this week and transactions occurred in many issues, inactive for a long 
time past. This was undoubtedly due to the 1einvestment of funds 
received through the July 1 disbursements for interest and dividen:ts. 
While considerable irregularity marked the trading, particularly in the 
early dealings when the market was more or less affected by the weak - 
ness in.the stock division, the general tone was much better. Aside 
from the convertible issues, the greatest activity centered in Rock 
island collateral 4s, Interborough-Metropolitan 44s, United States 
Steel 5sand Wabash refunding 4s. Elsewhere there was considerable 
improvement in the volume of dealings, notably in the New York City 
issues. 
Government and State Bonds.-—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, small, at 101}. and 4s, registered, at 1147; and 


an ong fureign issues Japanese 44s at 944 to 948, second series at 94% to 
943; Argentina 5s at 963, and United States of Mexico 5s at 963. In 
State securities, Tennessee Settlement 3s sold at 96 to 953. 


DE, « sscessese 
Industrial 
Gas and Traction .... 


THE PITTSBURG IRON MARKET. 








PittspuRG.—Curtailment of production is in order at this season, 
plants shutting down temporarily for repairs and a lull is not unusual. 
Quietness prevails in contrast with conditions at this time a year ago. 
There are indications of a further weakening of prices in several lines 
and a firm market is not expected before the fall. Pig iron production 
during June was at a lesser rate than for May and is still believed to be 
slightly ahead of consumption. Inquiries are fairly numerous and mid- 
diemen hold to the opinion that by the last of the third quarter there 
will be considerable business. Quotations are unchanged, Bessemer iron 
at $15.75, Valley; basic, $14.75, Valley, and No. 2 fouadry $14.50, Valley, 
with Pittsburg prices 90 ceatsin advance. There has been a break in the 
prices fur basic steel and the demand is not brisk. Bessemer billets are 
quoted sround $25 and open-hearth billets at $27.50 and possibly lower. 
The scrap market shows but little signs of life and quotations are nomi- 
nally the same, heavy steel melting scrap at $15, Pittsburg. There are 
reports of cutting in steel bars, but local producers have been quoting 
$1.45as the minimum. Iron bars are quoted at $1.50, only 5 cents in ad- 
vance of steel bars, though the range has usually been ten points. The 
output of plates and structural shapes against contracts is fairly heavy 
and activity will likely continue, but not to an extent interfering with de- 
liveries, as was the case a few months ago. Orders for steel cars are still 
being placed and the current run of business for structural materials 
totalsa fairtonnage. Most business in shapes and plates is being placed 
around $1.45. Tin plate continues firm, but shading is being done in 
sheets, and cuts are reported of us much as $4 a ton in galvanized and 
black sheets, the former being quoted nominally at $3,60 and the latter 
at $240. Wire goods are rather quiet, and the demand for merchant 
pipe is not up to capacity. Coke production is increasing slightly, the 
actual production, according to the Connellsville Courier, for the week 
amounting to 400,226 tons. There a to be a turn for the better, 
prices having advanced slightly, and furnace coke for prompt delivery 
sold during the week at $1 65 against $1.65, which price had prevailed 


for some time. Contract furnace coke is quoted at $1 75 and $1.85 at 
oven. 
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' e 9 
Toledo, Peoria & Western... 


Coledo Railways & Lig ht... 
re St. Louis & oe 


pre 

— — Rapid wees 
Oo pre 

mion Bag & Paper Co . 

do pref 


Oo pref . 
Jnited Cigar Mfg. pf.. 
United Dry Goods 
do pref 
jn’d RysInv estment Co . 
do pref 


Un'd Rys St Louis pref. 
JS Cast Lron Pipe. 
do ref 


IS Realty & Improvement 

J Ss Reduc & Refining 

do = ; 
tubber 

do Ast pref 

do 2 


Va-Car Chemica! .... 
do pref 
Va Iron, Coal & Coke ..... 
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Wells-Fargo Express ..... 
‘Western Maryland Ry 

do pref 
W U Telegraph 
Westinghouse E & M 

do 1st pref 
Wheeling & LE . 

do lst pref ....... 

do 2d pre 
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adams Express 4s * 93% 
Albany & =) Reena gs,” 

4ilis Chalmers 5s 

4merican Ag. Chem. 5s. 

American Cotton Oil 449s.. 
American Hide & Lea. 6s.. 
Americal Ice Securities bs. 
American Tel & Tel con 4s. 
American Tobacco Co. 4s.. 
American ‘Tobacco ts 


A,T&S fF 
do adjust 
do conv 5s 


—_—— Coust Liue 4s..... 
do L. & N col 4s 

saillmore & Vhio prior 3 ‘as! 
Go general 4a ...........<:. 
du P, 1. E & W V 4s...... 
uu Southwest Div 34gs... |* 

Sethiehem steel ds. all 

Brookiyu Kap Tran ref 4s. 

Brookiyu Rapid Transit ds. }*103 

sruokiyu Union El ist 5s ..,*100 

ie gg b Union Gas 5s 

Bull, kuch & Pitts gen ds. 

Canada South lst ext. 6s -. a 
do 2d 5s " 

veutra! ol Georgia COD 5s. 

Central Leather is 

Ceuural vl New Jerseygu 5s +120 
Central Pacitic lst 4s * 953, | 
‘nes & Ulio Cun ds ......... *1l]1 
do general 498 ............ *100% | 
do general ~~ aged 58 . 





do eth ey “Sa . 
Chi, Min & St Pau! gn 4s.. 
do termninal 5s 


3 
Northwest'y gu o% 
ao e s Lended I lan aed 
Shi, Kk 1 & Pacine col 5s 
de weueral 4s . 


Fear eee ee ; 
Chi, St Paul, & UO G6 .ce-. 
Cle, CU d St L. gp 4s..... 

do St Louis Div 4s 
CC») Industria! 5s 


ven & K G cup 4s 

do let & ref 5s 
Vistillers Securities 5s 
E1,V é& G Con ds. 

do’ Divisional! ds 
me consol prior 4s 

do geveral 48 

de couv 4s A 

do cons 48 B 
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ouvg Juu 24 
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Y7 4g Feb ll 
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Y4aydan 3g 
74 ‘eg Ja 3 
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5 
vali ‘| 
°) 


| 123 


Le | 


| 
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i 
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ov’%Junil 
Sos JUL UL 


My 17 
126 Ant 28 


4 Jub ly 
lub & Jun vb 
ST <Aprsu 
Yol, My 25 
| lu2yJau 3 
Yo Jun vo 
iN Jul 3 
sb. CU JuD SU 
Jui oO 
vu» Jun 3 
Y3uaprld 
<5 Jul 7 
6s Jun vv 
¥44% Jun zU 
¥6 JunlV 
7TO%Feb 4 
4 _ oan 30 








| Third Ave 4s, 
|| Tuledy, Si Lwuis & W 3'u8 . 
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Ft W & Rio Grande lst 48.. 
deb 58 


do ret a 
int Mer Marine 44s 
Lnter- Metropolitan 449s 
Interborough K T 5s 
ry Paper ts 

O 

internat’! Steam Pump 5s.. 
iowa Central 1st ds 

do ref 4s 


Kausas City, FtS & Mew 4s) 


Kausas City Southern ss - 
do re t 
Leumaeamee. peoes 5s 
Laclede Gas 6 


sae Shore gn 34s 
do deb g 4s, lYZs.... ..... 
Go deb g 4u, 10%1.........- 
Loug island Unitied 4s .... 
4 


Louisv’ led Nash Unitied 4s 


Manhattan con 4s 


Met Street Ky 5s tr rec. 

Mex Cen con 4s. 

Minneapolis & StL con 58. 
du 1st & ref 4s 


Missvuri, Kan & Tex lst 4s 
* 


do 2d 4s 

do ext x 5s 

uo ref 4s 

do sinking fund 4443 
do T ot T 58....... 


Missou1) Pacific trust de aici 


- — 5s. 


Mobile & Vhio Agen 438 
Nassau Elec 4 


Nat’ on poremg nes pr cenit 
* 


do gen 48 ........ 
N,C @ SL Louis Com de ..... 
N Y Air Brake cut 6s 
New York Central geu 34 
du deb 4s, 1934 
40 Lake Shore coi 3498... 
do M C Gullateral 349s 
N Y,C & St Louis 4s 
b 


du collateral tr ds 
»>N H & H conv deb 6s 
eee 
N Y¥, unt é& Westrel! 4s 
Nortolk dé Western Cult 45 . 
dv divisionai 1st lieu 4s. 
do vouyv 45 
do Poca, C & « joint 4s. 
Northern z’acific prior 4s . 
do general 3s 
Oregou Ky & Nav 4s 
Oregou Short Line lst vs... 
dv vonsvl 5s 
do ref 4s 


Pacitic Coast 1st 38 ernie sineail . 


Pennsyivabia cou 48, 1943 - 
uo conv 34ys, 1912 
div CUDV 34ys, 1415 

Pevuria & E lsts 


Pere Marquette ref 48. 
Malway Steel springs 5s... 
Reading gen 45 

du Jersey Cen Cul 4s 
Rep Lrub & Steel ds 
Rio Graude W 4 


SB. cccee-- 


Sta & Iron ws os 
do rel 4s 
ado Kiver & Gulf Div 4s... 
st L@é&S F KR ref 4s 
do general ds 
st L & southwest lLsts 
do 2d income 
du cunsel 4s 
St Paul, M & M con 4498... 
do Munltaba ext 48 
San Autuuio é& A P 48 
-~ Se Air Line 53 


Suutliorn Kailway 5s 
do dev & gen 4s 
du M & «2 col 48 ........... 
do SL Lwuis Division 4s.. 
Tenuessee Uval & Lrun gen ‘| 
Term Ass lL pl L ref 4s 
Texas Pacitic ls. ds 
L & ctfs st'd. 


de ist 4s : nae NS 
Uuderg d Londun 48 
Uniobl Pacine lst 48 


United ys Sil Fran 4s.... 
LU S Leatlicr bo 

Us ikeally & imp ds 

lL a>ited u & : } 

oy Gp Beets TO . cuadscsceueanh 
UL S steel os 


do hel & €AL 45 
Wabash-riiis Term lattrr. 
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Wabasl-Pitts Ler Zdtrr y 


West Maryland 4s .......... 
West N. 3 & P lst 3s 
West Union col tr ds. 
do R bk dé ret 44ye ........ 
do CODV 48, s@€ries A....... 
West Shure 45 
Westinghouse Eb) a oy 58. 
Wheeling & 
Wisconsib Centra! ay 
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“le101 4 
100% 
* 87 
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YY 4g bev 17 
oZyAprZzu 
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luy rev 1 


S74 Jan 4 
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S42 van 6 
Yo% bir 3 
¥2'eMr 24 
siUe Mr SU 
ll4%Jan 3 
¥2 Jan 6 
Yo% Jan 3 
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o2~4 Mir ld 
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1U3 ‘» Jan lz 
YVI~gdun Ss 
1U4 *» Jali 10 
luz Mr Y 
Yitz air iz 


Yd ‘9 Kev 23 
v5 Janl7 
lUdo%4 Jan 6 
111% Jan 4 


112% Feb 18 
OS%y Jan 4 
YU Apr22 
Ba Jali 3 
sb Apr 5 
102 Jan ld 
lib Jan 3 
Ys‘gdJan 3% 
74 Janl 

1Uu5 Jui 6 
we'4g Jun 14 
YU ~ mr 24 
lua4yJdan 3 


Liu% Apr is 
luv Jan 


3 
5 
3 
7 
3 
5 
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95 Febl 





no O'100 


> OW QO BS 


YioJul 6 
oz My 1€ 
1009 Apr 23 
11.0% Apr 2s 
1U6'2 Feb 7 
90 Apr ¥ 
92‘eJun 8 
¥2 Jul 6 
93'2 Mr 24 
Y96 My 9 
v4‘ Jun 


3 

100s My 2u 
oLyJdun 7 
Sa“4Jul 6 


uD 
101% Jun 30 
97% Jan 14 
lU72My 9 

un 9 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 

















































































































Advances 27: declines 33. 


ARTICLE, This Week| Last Year ARTICLE. Chis Week! Last Year | ARTICLE. This Week; Last Yea: 
APPLES: DRUGS—Continued. | METALS—Continued. 
Common, new ...........-bb! 1.00 d Gambier, cube No. 1....... lb S44 7% Spelter, <" . - eRe 1b 5.20 5.35 
ee eae rine : Gelatine, silver. ....... tte 23 23 qaet,  & ees “i+ 440 4.35 
Glycerine, C. P., in bulk.. “ 20% 17s | N ‘y hh TRI IS “i— 32.20 29 
BEANS: ao . = Arabic, tirets ieecnnees " rt, a Tin meee, i y. ¥...100 Ib. box 3.84 3.64 
Marrow, choice..........- ag | ( 2 80 enzoiD, Sumatra .....- = : ‘ | — 
"eam eat acai wig. 2 40 2.75 Chicle, jobbing lots ...... ' 45 46 | a pe aA tae 8 or 
Gamboge, pipe POA, ,, 62% 72 i” @eenenen ’ ‘ans 14 16 
300TS AND SHOES: | | Ges scssedgpacscenes “lt 26 15 pony ol e 33 on 
Men's grain shoes.......pair| 1.75 167% | Mastic..........cccccees-- 52 46 <6 6gwrup. connec. 0 fae ee 15 
‘reedmore split.......... aed 1.55 1474 | Senegal, sorte pebgds bubebe " 7 7 GEEP, COMMAS. 0220-2 c0e 
Men's satin shoes. ....... “« | 1.55 147% || Shellac, D.C............. " 23 26 | OILS: 
Wax brogans, No.1..... “ | 132% 1.274% || Copal, bey pure white... “ | 20 80 ‘| Cocoanut, Cochin .. Ib 10 7% 
Yien’s kip shoes.......... we 1.50 1.42% | Kuari, No. 1........ * 38 42 Cod, domestic. ..... Sccoss ee 40 38 
Men's calf shoes......... sas 2.479 2.17% i Tragacanth, Aleppo lats “ 78 76 Newfoundlana Wikio: waa “ 434 40 
Men’s split boots . eo 2.174 2.10 ine Bengal, low —. . 67's ree a Wanted the netacaeensdnd — 6.10 4.90 
Men's kip boots......-..- ms 1.874 1.30 | Iodine, resublimed........." 2.50 2.40 Cottonseed, sum'r, white. . 3.20 5.36 
Men's calf boots.......... . 3.42'y 2.80 || lIodoform ...............-. a 2.85 2.75 Lard, prime, city.......... gal 1.00 89 
Women’s grain.........-- “ |} 1.62% 1.5742 || Morphine, bulk ..........-- 07 3.10 2.65 SE BO Be cnevcccdesces * 62 57 
Women’s split ......-.... “ | 1.324 1.25 | Nitrate Silver, crystals - 347, 34 Linseed, city, Taw iciteditbiins as 79 61 
Women's satin.........-. m4 1.22% 120 || Nux Vomica .............. 2% 2% | Neatsfoot, prime.........- ° 70 eee 
a Ff jaar “ 1.10 107% m, oes b 6% onan 
@UILDING MATERIAL: | tS Mails s us andes dabed mens : 1.90 1.90 Petroleum, crude... ..... bbl 1.30 1 63 
Brick, Hud. R.,com....1000, 5.50 5.50 SEIS, < wecuccwonens o6s " 3 60 4.00 Refined, casge lote, in 
Cement, Portland, dom.. 1.43 1.33 | Cassia, aaa c., tech. — 380 45 os <athinthdedddeh 7.65 8 4) 
Lath, Eastern. spruce. -1.000 3.75 400 CED sakabiensedouaes 25 25 | Bulk. RBS <n? 415 490 
Lime, Rockport, com..... bv] 1.02 1.02 mon ; 80 80 | Rosin. firat GOB sstkiacetix gal 30 21 
Shingles, Cypr's} . 1..1.000 wy at ae | Wintergreen. nat., ‘sweet oa 14 | Soya Bean...............--- Ib 6% sina 
ar RLAP, 10'4n 02.40 in. ---yal | :. ) BR casanessenessébece .45 45 on 
ay He rewnaagalant 3.15 3.40 || Opiom, jobbing lots... «1 5.70 425 || PS News sheet. 100 1b oe 7 a, 
COFFEE, No. 7, Rio........ 10 83 71g || Prussiate Potash yellow .. I 134% 131g o eeecercccccccces ‘“ 
| Quickellver.......-.----- 64 Go” || Geeawheard. s,m] 38.00 ari 
*CITTON GOOUDs: | Quinine, 100-o0z. tins....... oz 14 so Writin Aw j ib “9 : 
Brown sheet gs, standard. yf 7% 5% Rochelle Salta .............- tty 15% 19% | &. leager ...........- 
Wide sheetings, 10-4...... 30 30 || Sal Ammoniac, lump....... BY DN | PEAS: Scotch, choice .... bag 2.35 1 i 
Bleached sheetings, st.... “ | + mh 9% Sal soda, American....100 Ib 60 60 PROVISIONS, Chicago— 
OS ON FORE HO 4 an 61g 6 se Saltpetre, crude ........ 4.00 4.00 ae HSS. pelt iantinkeese 100 bs|+ 5.36 4.30 
Brown sheetings, 4-yd.... 5% a4 —_ om Honduras....1b 35 36 || Hogs, live......... «“ |— 9.20 10 
standard prints............ “ 5k 4%, || Soda benzoate ..........---- lv 274 27 || Lard, cee steamed “ “ |—12.02lg 11.72% 
Brown drills, st........-.... m 7% 7 | Vitriol Bine. anebbcocecceene”™ 4 4.22%) | Pork. mess..............-- bb! | +25.00 20.32 +4 
Staple ginghams........-... - 7 5 || FERTILIZERS: | Sheep, live........... 100 Ibs |+ 3. 2.75 
Blue denims, 9-0z ......... * 13% 11% a ground, steamed, || Short ribs, sides,loose “ “ |—12.50 ad 
Pues eee pio aaebaibendns a 4 3.44 || ‘4 p.c ae 60 p.c. bone — — | , “ geienspeees lb 5% 
VWAIR i ee ton ae . =) - . . . 7. 
Butter, creamery special... 29 \4 26% || Muriate Peua. basis 80 || RICE: Domestic, prime.... li 4% 5% 
State dairy, common to. » i Be Jinenaentanssshodk 1.70 1.90 || RUBBER: 
RRR 5000 eS a 23 20 | Nitrate Soda,95p.c... “ “ 2.124 2.15 i, . i. Mi dbnin dteneneeas lb 2.35 1.50 
West'n, factory, firsts ... 2343 22 | Sulphate Ammon ia, | SALT: 
Cheese, fC. special, ew.“ + 3 oe ee. gee al Zs | 252 || Domestic 224-Ib. bag| 1.10 90 
.c., common r, new “ % | § Po sbasis 90% “* 2. 2. | on eae : 
tan cat... oe ie 28 * | ¥LOUR. oeet: | Turk's oo 140-lb ag 75 75 
eastern, 1sts .........-. oj 17 2h | Spring patent, new crop -bbl + 5.60 6.25 |SALT FISH: 
Milk, 40 ot. can, net to BD. Site 5.30 6.20 || Mackerel, Norway No.1, 
shipper a D 1.20 90 | Spring, clear paees 4.00 6540 | lt aE ae bb! 28.00 30.00 
D&LED FRUITS inter, - 7. weaie set 4.00 5.35 Norway No. 4,425-450. 15.50 11.00 
Apples, evaporated, chelee, | GRAI Bloaters, No. 1, 140.150... 18.00 20.00 
‘n cases, 19 .. Ww {+ Rly Wheat, No.2 red, newcr.. bu} + 1.09% 1.45 Herring, round, ae... * 5 00 6.00 
apricots, Cal.-st., boxes... “ 9 % | a No. 2 mixed...... “ i+ 69 7: Cod, Geurges........ ibs 6.00 6.25 
C wwe dg ~ ent .* 10% | > 8, nat. whit nisdesuecse oe: . 2s i aa boneless. genuine Sethe lb Ty Ty 
nts, clean ibis...“ } a .- REID. ciccesee = a7 ? 
Lemen peel eae 94 94 om We @....... tees « It 34 9, || SILK: Raw (Shanghai)best.1b) 4.15 4.60 
Urange peel .............. 9 Barley, ‘feeding No 63 SPICES: Cloves, Zanzibar. ib |+ iss 9% 
Prunes, a .30- =. 25-lb. box 9 7¥y || Hay, prime timothy. “i001be + 1.22% 1 00 Nutmegs, 1058-110s....... os 1U's 10% 
Raisins, Mal., alll x 2.00 2.30 || Straw, long rye, No. 3, a + 55 1.40 | te Ie . 37 36 
California standard loose HEMP: Ginger, Calcutta.. .. 94 9 
muscatels. 4-cr......... ib 5lg 4 Manila, car. spot........... Ib 553 6% | Pepper, Singapore, black - 7% by 
Superior seconds, spot..... < 548 St | white’ i+ 14\ 10% 
wa 5 SS UALS: t. — eaeree: :, . - _ | SUGAR 
SCOURS BOG. ..ccc sc cccce- 4 44 acker No. 1 native......-. ) } 744 : : 
Acid, Benzoic,true...----. on} 10 10” || No.1 ‘Texas..........----. -it 17% || Refined, crushed... | 3.08 3 
eee GU lb 2.25 2.3 orado. ccoscees” hom y Ou 4 ~ none ae ‘“ = Pi 
pecan crystals. . ae 7 7 Cows, heavy native .......“]/+ 12% 16 Standard, granu., net. 5.15 4385 
Carbolic, drums... ....... “ 743 9 Branded cows. sous ily 14% TEA: Formosa, fair ....... ibi+ 13% 15 
Citric. domestic. ....... ss 384 39 || Country, No. 1 steere..... a 11 15 iseaths/* ss hiie a Genkdeieiediieereiie o 23 24 
Muriatic. 1§°........100 lus 1.15 1.15 No. 1 cows, heavy.........- i - Lindy 14% REED Kcnanttagtcninass e 13 24 
= ST athe tis ene es 1.45 1.45 No. 1 1 Buf hides p ceccceccess “iI— 10 14% inictaskecweduntedua tintin e 34 35 
Sly Sl neues cosébciodes ib 3% 37%, No.1 K ochegnss coedeses ™ 10 144 Dy ODUl<ckccensaiasoins “ 10 14 
cea ididbitio éhieaiidé “ $s 47 No. 1 Ca takine ecevececoces - 2 2 17g ween - Foren “ 27 2 
RRR eee Re Re ly b 3g , o« OBACU ville: ’ a. 
Sulphuric, 66° nee yu an HPS, N. Y. State, prime.. 1! 22 15 Burley red—Com., short . Ab + 14 14 
Tartaric, crystals....... lb} 24% 26% |JUTE, 7. old crop.... ... be j— 3.33 3 GC achaniachedianesned + 6 154g 
Alcohol, 19¢ proof U.S. P.gal 250 2.63 LEATHE — maeeeaesenmh <ses 56 Ta it's 
ref, wood 95%, * 50 5U Sambedhs 4 aole, mM As, B..<<- Ibi— ss 24g a a SINT SEE os 19 21 
¥ denat 188 proof * 41 46 Non acid, common.......-- “Il- 23% 24 Burley ‘> ~ apaltnaempegnadh 6 16% 
Alkali, 48%-............ 100 ib 90 90 Union backs, TE ascccsat “Ii— 33 38 a heh —srsaasrs < 18 
eS Oe 1.75 1.75 | arr “ 17 17 Des rehandiing — Com . va) Hly 
Ammonia, carbonate dom 1b 7% 7% Oil grain, No. 1,6 to 7 oz... “ 15 iin «ss re ee ly 8 
araenic, white.............% 24% 2% | Glove grain, No. 1 aq...“ lls 12 | Dark, expori—Cominion o* 9 Th 
Balsam, Copaiba, S. A. 40 45 ‘|| Satin, No. 1, large, 4 o0z....“ 12% 13 Mediu ES CE 104g . 
Fir, Canada............. ..gal 4.65 7.00 Split, Cnmpers, No. 1, =." 2 17 28 TURPENTINE. osacées ‘gale 67 481, 
in stsbecnsesokt>nandie a 1.75 1.60 || Belting scp No. 1, hy. 46 47 || VEG ona 
gay Wi, Pore wes = | 140 | 28 | uu | Seance satan sg 283 | 988 
ay Kum, Porto Rico. “ } aaa - ear at Dutc on 2.5 3. 
Beeswax, white, pure ..... Ib 45 oe | ereacren a) eae 32-50 Nearby fat De wh te.basket 125 eces 
Bi-Carbonate soda, Am. pases “ 283 OO 3800 | Turnipe, Long Island....bb! fy 2.00 
i a 10U 1b 1.10 Loe 0 6 ae ae urni srg ih ennen b ) 1 a 
8i-Cromate Potash, Ameri I] Oak ai Wo. 1... --. 68 54.00 47.00 | te....10U bunches 1.00 
|| White ash 4x4 firsts 52.00 56 00 
oe cecccccoscccccceccceces ’ 7% at || Chestnut, 4x4 firsts 52 00 42.00 | WOOL. Philadel puis. 
Bleaching powder,over {| i tia. * & ees 50) 30. U0 Average 100 grades ee ib 26.41 30 68 
35% -1001Ib} 3 80 1.20 || Seaeete tte tin leon! tone 10.00 CRED delcaccrthcndaethiens. “ 32 36 
Borax, Crystals, in bbis.. . lb 4 i 8 ~ 2x%, 14 ft... 1V Oo ft 3 50 23 50 xX = acnessese 31 34 
8rimstone, crude domes. allow ‘ = a a Media a a “jl— 32 40 
an a | Yellow pine 'L.L. floor g* 27.00 24 OU 
tic. we---- bon | 22.00 22.00 Cherry 4x4 tirst 94.00 100.00 Y. & Michigan - 
Calomel. Americ gt Ib R4 82 a 7 Boner ty Sey = = ety “ 40.00 0.00 ‘enon GUE. .. dant dsecs “i— 27 34 
ge foreign, ref'd, _— oR : (quarter Divod a ie 33 
DMs cesecernesessnsces 45 48 | METALS: — & Illinois— 
Santhar ides, (‘hivese...._. oe 28 25 Pig iron, tiry.No.2,.Phila ton 16.25 18S | Pid cheanceesccdee . 20 22 
Jarbon, bisulphide ee Cage és 5 5 basic, Davey, | furnace a 14.50 15.00 sMedines iniesinchallinimliiatdiiatida ited e 26 31 
Castile soa , pure white. “ |— Ill 12% | Bessemer, Pittsburg .. “ 16 40 16.15 prong eee “i— 26 32 
-astor Oil, No.1. bbL.lote _ “ 10y 10 {| ray forge, Pittsburg .. “6 14 90 a ae RP ere el— 23 28 
austic soda, domestic, | Billets, steel, ne -- Pe . 24.00 23.0v Nae & South Dakota— 
poncessssuéenseuts Ib 1.8A 1.75 forging, Pittsburg . * |--30 00 2700 eebhcccee-ccgudegscee.™ 21 23 
Chiorate potash... 0. Ib 9% Bly open-hearth, Phila ..... ** 23.50 24 CO Meditian bendene - sbubebnen “ij— 22 26 
eae a 27 27 wire rucds, Pittsburg . “ |—80 00 29.0u Quarter bioord . an ee... 26 
Jochineal, Teneriffe,sils er‘ 28 33 Heavy steel rails at mill. « 23.00 23.00 | Uscah, Wyoming & Idaho— 
Cocoa Initter, bulk. 24 24% Lron bars refin 4.Phil 100 lbs 1.47% 1.45 Lig “ fae 5 alg sabinimchetne mers ee 16 21 
‘odliver vil, Newfound — common. Pittsburg. “ “ 1.50 1.45 | SRORVY .. - ...2-ccccrcceee " 12 20 
ST onexirn..:- > thier con' bbl | 25.00 21.00 Steel bars Pittsburg “ “ 1.45 1 25 | WOULEN ‘GOODS: 
-rrosive sublimate.._.. _ Th 75 73 Tank plates, Pittab zg. . 1.4) 1.30 || Stand. Clay worsted,16 oz ya 1.67% | 1450 
Cream tartar 99 p.c.. 2... “6 21% 2% | Beams. Pittsburg.... “ “ 1.45 1.30 | Stand.Cla mixture, 10 Oz * 1.474 1.47% 
Crevsote, beechwood...... e 60 65 || Angles. Pittsvurg.... “ “ 1.45 1.30 || Thibet, all wool, 16 0z.... “ 1.30 1.20 
“utch, bale. 6a 5 || Sheets, black, No. 28, | Fanev Cassimvre .....,... 1.124 1.02 
2 psom Salts, domestic. “id mh 95 90 Pittsburg ........... + fe la 2.30 2.20 | Broadcloths ............... . 35 85 
irgot, Russian Pneea | 34 38 | Wire Nails, Pittsbg. “ “ 1.80 1.70 || Talvot*‘T” flanneis.. ™ 35 35 
tther, U.S. P., 1900.._... 15 15 Cut Nails, Pitusburg. “ “ 1.75 1.70 || Indigo ftiamnel, 11 oz. 54 in “ 1.75 1.50 
OMT NONS . cdncstidedsdcntde 75 75 ‘| Barb ire, £ . || Cashmere cotton warp.... “ 22% 22% 
formaldehyde ............. ib Bly By | ized, Pittsburg..... “46 2.10 2.00 Plain chevicts, 12 oz ..... m2 1.024 874 
isel vil, crude......_. gal 1.00 1.00 ‘| Copper. lake, N. Y....... Ih 12%, 13% Serges, 12 oz.low grade... * 1.07% 1.00 
+ Means advance since last week. — Means tecline since last week. 





18 


DUN’S REVIEW. 


{July 9, 1910. 





Ee 





FOREIGN. 


FOREIGN. FOREIGN. 





THE BOAR BRAND HUNTING GUNS 


Compete with the world’s 


EDUARDO SCHILLING S. e* Cra 


BARCELONA, SPAIN 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


best makes 








LECTRICAL MATERIALS for Machinery, Paper 

Furnishings, China, Glassware, Carpets and Lino- 
leums, Pianos, Organs,Kapok, Co ttons, Silks and all 
nee of Eastern, Continental and American Mer- 
chandise. 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marke and Patenta. 
** EecaBasa”’ 





VUable Address: 


COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s. a. NEUCHATEL ‘swiTZERLAND) 


Cable Address: ** AGENT’ All Offices-—-All Codes. 


BROWN & DUREALU 
Melbourne, Vict. Fremantle, W. A. 
Je TT. BROWN 

N. S. W. Wellington, N. Z. 

(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


ALBIN RIVIERE 
Lisbon, Portugal 
2as RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 


A. & GC. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 








Sydney, 








Manufacturers’ Agents 


Tel. Address 


Codes used: 
NAVIGUN ET A. B. C., 5th Edition 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMAN Y. 


LOouUIsS HERMSDORF 
Dyer. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO ESTABLISHED 1863. 


Paid-up Capital, - . $:21,.500,000 
Reserve Fund, . . - 10,750,000 
Supplementary Fund, . ° 4.'250.000 


BRANCHSESS: 


Monterrey, Magatian, San Luis Potos 
Puebla, Darango, 
' @uadalajara Aguascalientes 


pee @ General Banking Business. Foreign 
— aes exe Sold. Interest — on Accounts 
ect to and on Time Depost 





eracruz, 
Goanajato 





| extensive system of clesed sheds furnished with | 








PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

nh comioment includes three powerful | 

ous egy nga dock, with a net lifting | 

—~ 3 of 8,506 8, floating WE chitin “ large | 

h draulic cranes eon | 

cwt. to 50 ton anh eh: oleate on 


GERHARD & HEY | 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 
LOUBECK LONDON NEW YORE 


FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEKER 
THORN SK ALMIERZYCE POD WOLOCZYSKA 


Hydraulic per om and lighted by aa Represen tations ‘at 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


GENT-GENERAL FOR NATA 
26 Victoria St. . Westminster, London, $. Ww. » England 


RAFFLOER ERBSLOH & CO., 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. Cable Address: 








ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


‘* Henequen.”’ 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


UANTANAMO, MANZANILLO, CUBA. 


COMPANHIA VINICOLA PORTUGUEZA | v 


Home Office: OPORTO, PORTUGAL. 








Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 








POR LARRANAGA, 


| 
| 
| 
| THESE WORLD FAMOUS CIGARS ARE MADE FROM 
| 


tt ey DE OUBA, 





VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
EXPORTERS OF REPRESENTATIVES IN ALL COUNTRIES. 
Codes: Premier— 


Oporto, Table and Sparkling Wines Cable Address:Trabeaden aaa ainda 
Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
_ IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine.and American Hardwoods ; Three- ply Veneer 
etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Ramestion Timbers for Build- 
ing, Cabinet Making, etc 


Banco Central Mexicano. 
CITY OF MEXICO, Mexico, D. F. 
Capital, - - - $21,000,000 
Reserve Fund, - 2,325,000 
Deposits, - - - 27,550,000 











CORRESPONDENCE SOLICITED. 


GROTJAN & CO. 


MELBOURNE Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDiEss: “GROTJAN.” All Codes. 


N.GELATS & CO. 


AGUIAR 108, 
“sce: MAVADA. 











Cable Address, 





} 
. . Postal Address: APARTADO 302, 
Transact a General Foreign and Domesti: | Cable Address: * BANCENTAL.” 


Banking Business Codes in use: OWN, A BC, 4th Edition, 


7 Lieber's Standard Telegraphic ' 
PROPRIETOK OF ) egraphic Code 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Corkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkina, Lieber’s, ete. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1866. 


CAPITAL. 88,000,000. 
Aguiar 814 %8. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Prea't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





_ 








Engineering Works and Poundry. 


Oldest and First- Class Works for the Constructions 
of Modern Machines for the Manufacture of Casks. 





Modern Machines for Wood Workiag. 
Wood Wool Machines. Wood C.og Machines. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 














REFORWARDING TO ALL PARTS OF THE 
WORLD —Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 


New York, Poland.—Citizens’ National Bank 
(9804). Capital $50,000. Stephen R. Brayton, 
president; Wallace W. Mvon, vice-president ; 
J. W. Braston, cashier; Ralph . Read, 
assistant cashier. 

PENNSYLVANIA, Turbotville. — Turbotville 
National Bank (9803). — $25,000. A. E. 
Weaver, president; Joseph Walter, Wm. N. 
Reynolds and Thomas Watts, vice-presidents ; 
Jos. W. Milnor, cashier. 


Southern. 

- Texas, Plainview.—Third National Bank 
(9802). Capital $100,000. J. E. Lancaster, 
president; L. G. Wilson and L. A. Knight, 
vice-presidents; H. M. Burch, cashier; H. C. 
Von Struve, assistant cashier. 


TEXAS, a — National Bank 
(9805). Capital $25,000. J.C. Doneghby, Sof 
dent; Sam D. Rude, vice-president ; . D. 
Creath, cashier. 


Western. 


CoLorabDo, Durango.—Burns National Bank 
(9797). Capital £100,000. T. D. Burns, presi- 
dent; Thos. H. Kelly and Monroe Fields, vice- 
presidents; J. R. U. Tyler, cashier. 


Nesraska, Coleridge.—First National Bank 
(9796). F. A. Me Jormick, president; J ; 
Linkhart, vice-president; Geo. I. Parker, 
cashier. U. R. Applegate and G. L. Watson, 
assistant cashiers. 


OKLAHOMA, Ponca City.—Farmers’ National 
Bank (9801). Capital $50,000. Conversion of 
the Farmers’ State Bank. 





APPLICATIONS APPROVED 


tHastera. 

NEw JERSEY, West Hubuken.—National Bank 
of North Hudson. Capital $100,000. Applica- 
tion filed by Geo. B. Bergkamp, West Hoboken. 

PENNSYLVANIA, Roulette.—Capital $25,000. 
Application filed by G. W. Eimer, Roulette, Pa. 


Southern. | 

Vir@inia, Buena Vista.—Manufacturers & 
Merchants’ Bank. To convert into the First 
National Bank. Capital $25,000. 


Western. 

MicHiean, Detroit.—Lincoln National Bank. 
Capital $500,000. Application filed by F. A. 
Smith, Detroit, Mich. 

NEBRASKA, south Omaha.—Stock Yards 
National Bank. Capital $750,000. Correspon- 
dent Edgar M. Morsman, jr., Omaha, Neb. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


southern. 


ARKANSAS, Buckner. — Lafayette County 
Bank. Capital $10,000. J.D. Bourland, presi- 
dent; R. E. Gantt, vice-president; Pd M. 
Beiger, cashier. 


ARKANSAS, Forrest City.—Citizens’ Bank. 
Capital $50,000. S. H. Mann, president; T. O. 
— vice-president; H. A. Knight, 
cashier. 


Texas, Buffalo Gap.—First State Bank. 
Capital $10,000. Henry James, president; R. 
U. a on, vice-president; Carl W. Henslee, 
cashier. 


Texas, Lockhart.—Lockhart State Bank. 
Capital $25,000. C. E. Jones, president; M. C. 
Jaffrey and F. Alves, vice-presidents; J. H. 
Blake, cashier. 


Tgexas, Nordheim.—Nordheim State Bank. 
Capital $10,000. H.J. Strunk, president; Chas. 
W. —— vice-president; f. O. A. Ladner, 
cashier. 


West Vir@inia, Lost Creek.—Harrison 
County Bank. Capital $40,000. Incorporated. 


Western. 


_Iuuino1s, Chicago—Commercial Trust & 
Savings Bank. Cupital $1,000,000. Organizing. 
ILLiNOIs, Martinsville. — Farmers & Mer- 
chants’ Bank ( Priv.) 


ILLiNoIs. Union Hill.—Citizens’ State Bank. 
Capital $25,000. Organizing. 

INDIANA, Royal Center. —Citizens’ StateBank. 
Capital $25,000. A. Ross Beckley, president; 
J. J. Schmidt, cashier. 


Iowa, Swan.—Swan Savings Bank. Capital 
$10,000. ©. L. Melntyre, resident; Leroy 
Hunt, vice-president; W. H. Weir, cashier. 
Succeeds the Swan Bank. 





Minnesota, St. Paul.—Daytons Bluff Bank. 
Capital $25,000. Filed articles of incorporation. 

NEBRASKA, Liostwick.— Bostwick State Bank. 
Capital $25,000. J. B. McGrew, president; 
J. W. Kirkbride, vice-president ; C. H. Waldo, 
cashier. 


NgesrasKA, Bushnell.—Bshnell State Bank. 
Capital $10,000. Frank Hollenbeck, president ; 
F. O. Baker, cashier. 


Ngsraska, Chester.—Chester State Bank. 
Capital $30,000. A. Richards, president; Wm. 
Mayborn vice-president ;C.H Mayborn,cashier. 

Norts Daxkora, Pillsbury.—State Bank. 
Capital $10,000. D. N. ‘'uiiman, president; 
Bert Winter, vice-president. 


Norta Daxora, Rudser,—Fuirst State Bank. 
Capital $10,000 Geo. Sundberg, president ; J 8. 
und, vice-president; A. 5. Lizotte, cashier. 
Soutsa Dakota, Butler. - Farmers’ State 
Bank. Capital $5,000, Emil, Hanson, presi- 
devt ; T. Strandness, vice-president; Geo. A. 
Zimmerman, cashier. 


SoutH Dakora, Daviston.—First State Bank. 
W. E. Briggs, president; G. P. Lemmon, vice 
president ; H. Bb. Scott, cashier. 

SoutH Dakota. Faith.—Dakota State Bank. 
Capital $10,000. H. R. Kibbee, president; J. T. 
Morrow, vice-president ; F. X. Roach, cashier. 

SoutH Daxora, Faith.—Faith State Bank. 
Capital $10,00u. F. A. Brown, president; L. E. 
Brown, vice-president ; F. A. Brown, Jr., cashier. 


Souta Dakota, Faith. — Farmers’ State 
Bank. Capital 310,000. H. C. Boke, president; 
H. bc Davis, vice-president ; David R Muller, 
cashier. 


Souta Daxora, Faith.—First State Bank. 
Capital $10,000. Ed. C. Deiehan, president; 
Thos. Barron and Ben. C. Ash, vice-presidents ; 
©. N. Cooper, cashier; O. Ransland, assistant 
cashier. 





CHANGE IN OFFICERS. 
Eastern. ' 


PENNSYLVANIA, Midway.—Midway National 
Bank. J. J. Charlier is cashier. 

PENNSYLVANIA, Pittsburg.—Columbia Nat- 
ional Bank. J. G. Jennings is president; R. J. 
Davidson, second vice-president. 


Southern. 

ALABAMA, Scottsboro.—First National Bank. 
J. G. Wilkinson is president ; Ben. T. Howland, 
vice-president. 


Kentucky, Pikeville.—First National Bank. 
W. W. Gray is casnier. 

MississipP1, Ackerman. — First National 
Bank. D. H. Quinn is president; T. M. Hall- 
oway, Vice-president ; L. J. Weaver, cashier. 

TENNESSEE, Chattanooga.—Citizens’ National 
Bank. H. Bushnell is vice-president; J. B. F. 
Lowry, cashier. 


Texas, Dalhart.— First National Bank. 
Coney C. Slaughter is cashier. 

West Vireinia, Welch—First National Bank. 
Bernard O. Swope is cashier; 8S. D. Miller, 
assistant cashier. Be, = 


Western. 

Inuino1s, McLeansboro.—People’s National 
Bank. G. W. Hogan is president; Harry 
Anderson, vice-president. 

Inp1an4, Rosedale.—Harrison National Bank. 
Thomas Conley is president; Ezra R. Bald- 
ridge, vice-president; J. . Harshbarger, 
cashier. 

Iowa, Eddyville.—Eddyville Savings Bank. 
H. G. True is president; A. Stuber, vice 
president. 

Montana, Harlowton.—First National Bank. 
J. V. Kelly is cashier. 


Ngesraska, Grand Island.—Grand Island 
National Bank. T. J. Hansen is cashier. 


NEBRASKA, Hartington. — First National 
Bank. Geo. I. Parker is president. 

Norta Dakota, Anamoose. — Anamoose 
National Bank. A. M. Hauser is cashier. 

Nort Dakota, Grafton.—First National 
Bank. J. L. Cashel is president ; M.H.s prague, 
vice-president ; A. E. Cobb, assistant cashier. 


OKLAHOMA, Holdenville.—American National 
Bank. L. T. Sammons is B great V. BS. 
Douglas. vice president; R. W. Yakish, cashier ; 
J. W. Shofner, assistant cashier. 

OKLAHOMA, Okemah. — Okemah National 
Bank. A. J. Martin is president; F. T. Miller, 
vice-president; V. K. Chowning, cashier; Jos. 
R. uck, assistant cashier. 

WIsoonsIn, Watertown—Merchants’ National 
Bank. Chas. E. Frey is vice-president; Max 
Rohr, cashier. 


Pacific. 


CALIFORNIA, Venice. — Bank of Venice. 
Andrew McNally is president. 





WasaineTon, Oakesdale.—National Bank of 
Oakesdale. W. T. Day is vice-president; J. 
Wesley Martin, cashier. 





4 
Trust Company of America.— 
The latest statement of the Trust Company of 
America, issued on June 30, gives the results of 
a period of very successful business. The cap- 
ital remains at $2,000,000 and the surplus is 
$6,000,000, while the undivided profits now 
amount to $490,591. The most favorable fea- 
ture of the report is the expansion in deposits 
which now stand at $31,013,930.82, 
$24.625,112 six months ago. The assets include : 
Cash on hand and in bank, $8,611,449.60; 
stocks and bonds, $6,751,788.63; real estate, 
$2,000.000 ; demand loans, $14,843,268.30; time 
loans, $4,854,654 35, and accrued interest re- 
ceivable, $161,137.14, bringing the company’s 
total resources up to $39,642,628 02, a marked in- 
crease during the half year. 











FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. ' BOSTON. 


Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sti 
Corporations, Firms and Individuals, Securities. 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
ineluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

. Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


The Chase National Bank 


NEW YORK 


(January 31, 1910) 
Capital, - - - - = $5,000,000.00 
Surplus and Profits (Earned) - 7,028,362.00 
Deposits, - - - - = 106,703,942.00 
OFFICERS: 
A. B. HEPBURN, President. 
A. H. WIGGIN, Vice-Pres’t C. C. SLADE, Asst. Cashier 
8. ° ILLER, ee = E. A. LEE, “ « 
H. M. CONKEY, Cashier. W.E. Purpy, “ “ 
A. C. ANDREW8, Asst. Cashier. 


‘THE SEABOARD NATIONAL BANK 
Capi 








OF THE CITY OF NEW YORK. 


tal, _ * ” 7 a - $1,000,000 
Searplus and Profits (earned) - $1,805,000 


Acoounts Solicited. 
8. G. BAYNE, President. 


8.G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas. 
C.C.Thompson,Cashier. J.C. Emory, 
W.K.Cleverly,Asst.Cas. O. M. Jeffords, Asst. Cas. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


FOUNDSED 1844 


LAWTON CHILDS & Cv. 


° AMERICAN BANKERS 
Mercaderes 22 Havana, Cube 
Do a general banking business and pay atten 
tion to collections in Havana and all parts of the 
island an Antiles. Princi American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 




















DUN’S REVIEW. 


ey 
a 


[July 9 “1910 | 














FINANCIAL. 


SPECIAL NOTICES. | 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 


OFFICERS: 

A. SHAW, President. 
@arrison ie Nesbit, Vice- Pres |W. F. Bickel, Cashier. 
Tt. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
eo. F. Wright, Auditor. 


<OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - ~ $2,000,00U 
Surplus - ~ $1,000,000 

SEND US YOUR COLLECTIONS 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


{nvites business from Banks, Bankers and Mercau 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








Established 1870—Oldest Bank in Washingtor 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 
CAPITAL STOCK, - $1,000,000 
SURPLUS and UND'IVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cash.er 
RB. H. DENNY, Vice-Pres. F. CLARE, Asst. Cashier 


N. H. LATIMER, Mangr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave 
ta Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cinoinnat: Agency for Thos. Cook & Son’s Tour». 


FIFTH-THIRD *4TONAL BANK 


$2,700,000 





Capital, - - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND Us YOUR COLLECTIONS. 





TLANTA NATIONAL BANK. 


. ATLANTA, GA. 


Capital, = ad 7” - 
Surplus and Profits. - 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres, . 
G.R.Donevan, Cashier.|F. 
J 8. Floyd, Asst. Cashier.| 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.00 








ESTABLISHED 1856 


‘Manufacturers& Traders National Bans 
BUFFALO, WN. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000, 001 
KOBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashie 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








— 
JaCOB oe President 
J. LDSMITH, Vice-President 
’ R. V. ANKENY . Cashier 
Oo. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
SAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . . $5,000,000 
Reserve, - . 5,900,000 
Head Office—-MONTREAL, 
New York Agency—638 William Street 


Yraaches throughout Canada and io Cuba 
Porto Rico, and Newtoundiand 
Genera! banking budiness transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
i,kRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, ‘‘ashier 
WILLIAM F. EDLEFSON, Asat. Cashie: 
WILLIAM P. BAILEY, Asst Cashie 
T.OUIS HARVEY Asat Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 














OFFICERS 
M. A. ARNOLD, President 
M.MC ere 7 Vice-Pres't. D. H. Moss, aaah 
J]. A. HALL. Vice-President and Cashi 
C. A. PHILBRICE, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE 








| BE. HORACE GALLATIN 
WILLIAM 





REAL ESTATE. 


_— ——- —- — _-~ — — ee | eee - ae 


EsT. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 
WARKEN CRUIKSHANK 
WILLIAM H. PORTER 
WiLLIAM L. DEBOST 
B. HARDING 


E. A. CRUIKSHANK 
ROBERT L. GERRY 


546.671.72 





E. van DIEN | 


Public Accountant 
: (HOLLAND) — 
Sarphatie Straat 1 c. a 
Cable: ** Vandienac.’”’ 


BARROW, WADE, GUTHRIE & (9, 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. © 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
noma we norne §=Chicago Stock Exchange 

Building 








MACLAY HOYNE 
HARRY D, IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


NS asieona BOOK SECURITY of leavesina ~ 

loose léaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 

Let us send you our booklet ‘* The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Biank Books, Stationery, pen, Lith 7 
Copying —_ and Papers, Loose Pees re = 


ia Filing Devices. 
1) PHILADELPHIA 


629 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET _ 








Adepted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 

Thousands of the highest class — 
of business concerns, bothhere — 
and abroad, useand 
recommend this — 
system. a 
The machine ad. 
dresses any kindof — 
Mail Matter,suchag — 
Envelopes, Wrap. — 


complete stencil, in. — 
cluding the frame : 


5 q 
We furnish a list of any trade or sotecstens send 
for catalogue and complete information to a 


RAPID ADDRESSING MACHINE CO 


dex. The stencils are ieoninsie indestructi 
we have made 20,000 impressions from one card. 


374.378 Broadway, 
NEW YORK U. 8. 4 “HICAGO, U.S.A 


MR. MACKENZIE SCHIFF, ; 
110 FLEET STREET LONDON, E C. ENG. 











INSURANCE. 


*‘IBSON & WESSON 


GENERAL 


INSURANCE AGENTS & BROKER! 


57 & 59 WILLIAM STREET, . 
NEW YORK. a 
CORRESPONDENCE SOLICITED. 











